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TEN YEARS’ GROWTH AND WASTE. 

ERMANENCY in business written is a great desider- 

atum with life insurance companies, and now that the 








days of high pressure in procuring new business are over, it 
is hoped that the terminations by lapse will show a steady 
decline. As two full years have passed since the disclosures 
of the Armstrong investigation started a senseless panic 
among thousands of policyholders, the business on the books 
of the companies may be considered as fairly permanent. 
That is, no more than the normal percentage of lapse may be 
expected on it, which, after the third year, is comparatively 
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light. In the troublous times succeeding 1905 the com- 
panies have given the strongest proof of their absolute sound- 
ness and invincible strength. Added to the drastic criticism 
they were compelled to undergo was the great financial dis- 
turbance of 1907; but through it all they have stood firm, pay- 
ing every claim with promptness, and proving clearly that 
life insurance is the only institution whose contracts are worth 
absolutely one hundred cents on the dollar. Not only were 
all their claims paid in full during the financial panic, but 
hundreds upon hundreds of policyholders were saved from 
ruin through the promptness of the companies in loaning on 
their policies. Life insurance occupies a higher and firmer 
position in this country to-day than at any previous time in 
its history, and should reap a rich reward in the shape of an 
increased volume of applications. 

In the past too much attention was paid to the mere in- 
crease in volume written without regard to its staying quali- 
ties, but under the new conditions imposed by recent legisla- 
tion the permanency of the business must receive the greatest 
consideration. 

A record of the growth and waste in life insurance for the 
past ten years does not show very favorably on the whole, 
even allowing for the unsettled conditions of the past two or 
three years. The accompanying table, dealing with twenty- 
five prominent companies, shows that, in the ten years end- 
ing with 1907, over ten billions of new business was issued 
and paid for. Less than forty per cent of that amount was 
retained on the books, nearly forty-three per cent went off by 
lapse and surrender, and but eighteen per cent terminated 
naturally by death, maturity or expiry. A lapse ratio of 
nearly thirty per cent in the ten years indicates a tremendous 


TEN YEARS’ GROWTH AND WASTE (1898-1907). 
(Copyright, 1968, by The Spectator Company, New York.) 
































Amount | Per Cent , Per Cent 
Paid on | of Lapses of Increase 
New Business Each _| and Sur- Gain in Per Cent | in Insur- 
NAME OF COMPANY. Issued and | Lapsed Surrendered Paid for $1000 of | renders to Insurance in of Gain | ance in 
Paid for Insurance. Insurance. Surrenders. Surren- New Force. °. New Force 
ders. Issues. ssues. | (1898- 
1907). 
$ $ $ $ % $ % % 
Ztna Life, Hartford........ 263,294,013 | 65,278,716 22,967,150 | 5,248,393 | 228.52 | 33-51 120,365,677 | 45.71 | 79.88 
Berkshire, Pittsfield, Mass... 57:421,332 | 14,574,290 14,424,128 4,069,749 | 282.15 50.49 19,372,209 33-74 | 42.54 
Connecticut General, Hartford... 40,910,030 | 8,630,781 3,805,506 | 763,672 | 200.68 | 30.40 24,081,506 | 58.86 | 194.33 
Connecticut Mutual, Hartford... 100,033,776 | 17,431,941 15,901,848 | 5,897,060 | 370.84 33-33 | 17,014,618 17.01 | 10.79 
Equitable, New York............-. 1,571,499,474 | 533,521,850 351,145,859 | 80,965,355 | 230-57 56.30 388,960,517 24-75 | 40.89 
Germania, New York............+-.+- 121,104,994 | 37,912,766 13,200,075 | 3,883,242 | 294.18 42.29 40,965,001 33-83 55-64 
Home Life, New York.. een ee 107,226,564 | 38,366,604 10,932,845 | 1,991,539 | 182.16 45-97 42,750,250 39.87 98.40 
Manhattan, New York.. ee 96,992,005 | 51,162,187 10,868,928 | 2,980,931 | 274.26 63.96 12,910,448 13.31 | 22.99 
Massachusetts Mutual, Springfield . . Be san 204,487,114 | 42,376,831 24,360,946 | 4,762,834 | 195.51 32.64 104,429,600 51.07 | 95-77 
Mutual Benefit, Newark........... oi 417,851,530 43,266,814 74,695,339 14,910,615 | 199.62 28.23 207,429,161 49-64 | 88.90 
Mutual Life, New York.. 1,649,847,021 | 632,664,329 186,255,864 | 47,150,862 | 258.57 49 .63 517,150,027 31.34 55-27 
National of Vermont, Montpelier. . 180,524,082 | 50,266,049 27,676,160 5,602,003 | 202.41 43-17 75,116,201 41.62 | 97.99 
New England, Boston........ 164,416,236 32,412,042 | 21,649,939 5,502,612 | 254.16 32.87 73,995,390 44.99 70.54 
New York Life, New York.. Pee 2,430,782,690 *329,303,626 | 223,175,311 | 64,138,820 | 287.39 43-31 1,128,320,259 46.43 | 128.66 
Northwestern Mutual, Milwaukee... . 789,662,974 113,790,098 | 78,444,056 27,154,575 | 346.17 24.34 468,482,222 59.32 | 113.40 
Penn Mutual, Philadelphia............ 531,791,666 135,021,120 | 43,278,757 9,590,757 | 221.60 33-53 | 277,982,703 52.27 | 187.82 
Phoenix Mutual, Hartford............. 120,393,100 345452,536 | 11,676,664 2,992,421 | 256.26 38.32 57:059,649 47.40 | 123.98 
Provident Life and Trust, oe 174,701,627 | 41,502,941 21,626,362 | 4,937,282 | 228.30 36.14 73,332,058 41.98 61.79 
Provident Savings, New Yorkt.. ss : 245,564,089 | 73,957,951 12,809,385 2,230,603 | 174.14 35-33 —383,400 | .....- | Bans s 
State Mutual, Worcester, Mass........ | 120,098,113 24,435,085 16,387,881 4,183,320 | 255.27 33-99 55,748,662 46.42 | 84.48 
‘Pravelers, Hartiord: 0... 26.2.0. cos | 179,851,406 | 36,793,254 | 17,246,984 2,436,025 | 141.24 30.04 88,453,210 | 49.18 96.26 
Union Central, Cincinnati............. 306,787,922 | 102,206,599 | 12,521,379 4,824,456 | 385.30 38.38 150,047,222 | 48.92 | 140.87 
Union Mutual, Portland, Me......... 81,375,954 | 33,786,985 6,504,867 1,639,012 | 251.96 49.51 22,899,132 | 28.14 57-33 
United States, New York....... : 57:714,481 37,993,629 7,171,330 2,492,563 | 347.57 78.26 BRN) co iccxd baad 
Washington, New York.... 108,910,856 | 65,925,532 | 14,624,790 2,822,615 | 193.00 73.96 7,497,086 | 6.88 | 14.88 
Aggregates (25 Companies)....... 10,123,243,049 | 3,096,035,156 | 1,243,352,353 | 313,171,316 | 251.88 | 42.86 | 3:971,000,013 | 39-22 78.94 
| | 








* Including $652,122,400 transfers from life and endowment to term, extension being allowed from end of first policy year, and numerous claims are paid while policies are thus 
extended. + The bulk of this company’s terminations is by expiry, amounting in ten years to $117,971,019. 
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waste of energy, time and money, which certainly deserves 
attention at the hands of company managers. 
bers of deferred-dividend policies 
nually, and, 
value, an increase in that column may be expected for some 
years. The columns showing the amount of insurance ter- 
minated by surrender and the amount paid should be studied 
in the light of differences in non-forfeiture conditions. A 
few companies allow cash surrender values at the end of the 
second year, and their surrender values are, consequently, 
augmented by what would be lapses in other concerns. 

The table shows that, in percentage of gain to insurance 
written in the decade, but four companies show a ratio in 
excess of fifty per cent, while ten others exceed forty per 


Large num- 
maturing an- 
as most of them are surrendered for their cash 


are now 
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in insurance in force for the period under consideration, six 
companies appear as having more than doubled their business 
in force, while five gained less than fifty per cent and two show 
an actual loss. 





UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF CASUALTY AND MISCELLANEOUS 
INSURANCE COMPANIES IN _1907.* 

N the aggregate, the underwriting experience in 1907 of the 
| leading companies transacting the various branches of 
insurance other than life, fire and marine, in the United 
States, might be termed reasonably favorable, although there 
was a great diversity in the results so far as individual com- 
The accompanying tabulation, 


panies were concerned. de- 
























































A he « . . Y > Tele © ay ; “reqace ore 
cent. In the final column, showing the percentage of increase ee re, ee ee ee 
UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN 1907. 
= siciaeiiaaaneieiiiin ; ; a ~ eae aatenE | | | | Ratio 
oe and Sat : Investment | | er Increase(+ ) jp moony a Net > |Underw’ g 
Under- Jnder- Tnder- Income tSurplus Dividends or Decrease | or Decrease | _ Losses xpenses | Profit (+ ) 
Premiums writing writing writing and Earned Incurred (—) in (—) in | Incurred | Incurred | or SS 
NAME AND LOCATION OF COMPANY. Earned Expenses _ Profit Loss Accre- in 1907. | in 1907. Contingent | Net | to Prem. | to Prem. | (—) to 
in 1907. Incurred in 1907. in 1907. tion in | Fund | Surplus in | Earned Earned | Premium 
in 1907. 1907. in 1907. 1907. | in 1907. | in 1907. | Earned. 
C “esmalie C om panies Sa $ $ $ $ $ $ $ $ % Y, % 
tna Life (Acc. & Lia. Dept.), Hi: urtford) 4,714,588 4,305,548 409,040, Sw... 221 409,261) 100,000 wena + 309,261 47.2 44.1 ; +8.6 
Casualty Co. of America, New York 1,520,142 1,516,882 _ 3,260 —83,049 —79,789 | ee a 789| 45.6 54.1 +.2 
Continental Casualty, Hz ammond. 2,276,430 2,217,620 Ce |) 18,467 77,277 60, 000) cass, +17,277| 45.0 52.4 +2.6 
Consolidated Casualty, Minneapolis. 23,817) 28,184 eet 4,367 25,322 LS 5 ea | eee + 20,955) 63.2 55.1 —18.3 
Employers Liability, London. . 2,929, 659) 2,329,257 600,402 oe — 39,021 561, 381) 259, 181) eres. + 362, 200) 41.1 38.3 | +20.5 
Federal Casualty, Detroit... 329, 660) 278,766 SOBRE sae 4,141 55, 0351 20,000; ti... + 35, 035| 40.0 44.5 | +15.4 
Fidelity and Casualty, New Y ork. 6,045,450) 6,113,304 PE | 67,854) —762,820, —830,674| 150,000) a+ 75,991 my 056,665, 44.3 56.8 —1.1 
Frankfort M., A. and P. G., Frankfort 944,227) 894,585 J) ee —3,988 45,654) 6,450) 50,000 +2104) 54.1 40.6 +5.3 
General Accident, Perth. | 1,269,151 1,280,297 sa Sete 11,146 —67,294 —78,440 —53,435; —37,500 + uty 495) 45.9 54.9 —.8 
Great Eastern Cas. and Ind., New York 387,035 365,035 22000) nee —10,875 11,125 — axe reece +1,125) , 40.1 54.2 +5.7 
London Guarantee and Accident, London| 1,692,880, 1,519,878 ii) lle —100,211) 72,791 115, 090 SAR —42,3 299) 49.2 40.6 | +10.2 
Maryland Casualty, Baltimore... . 2,809,476) 2,654,964 154,512) — 56,735 97,777 105,000, Siw. —h 223} 46.5 48.0 +5.5 
National Casualty, Detroit... .. 537,537 519,713 (bo) | ee 3,654 21,478 16,000) Rene aoe +5 478) 34.0 62.7 | +3.3 
New Amsterdam Casualty, New York. 768,575 ‘ch! (| re 11,298) —42,835, —54,133 -.. es] 26,000)  —28,133| 50.5 50.9 —1s 
North American Accident, Chicago.. 738,903 673,397 ee | 16,786 82,292) 30,000) —_.......... + 52,292 32.4 58.7 +8.9 
| | 
Norwich & London Acc., Norwich, Eng. 22,093) ve | 25,109] —2,302 —27,411) ~~... a ET NepERT —27,411 17.8 195.8 I—113.6 
Ocean Accident and Guarantee, London 2,157,737 1,962,613 O56 E28) wien | —122,352 72,772 73,717 —6,527 + 5,582 47.6 43.3 +9.0 
Pacific Coast Casualty, San Francisco 273,126 231,007 42,119 ees: —8,625 33,494 14,000, Siw... + 19,494 43.5 41.0 +15.4 
Philadelphia Casualty, Phila . 609,511 642,694 rte 33,183} 4,254 —37,537| e —61,592! an + 24,055) 42 1 63.3 | —5.4 
Preferred Accident, New York.. 1,422,055) 1,256,317 166,788; sy. . a : — 64,924 100,814 84,000) —435 + 17,249) 37.3 51.0 +11.7 
| | | 
Standard Life and Accident, Detroit.. 2,017,469 1,873 653 ee | 74,603 218,419) 45, 000! + 50,000 + 123,419) 47.4 45.5 +7.1 
Travelers (Accident Dept.), Hartford. 8,244,176 7,830,509 413,667 -....] 269,523 144,144 250,000; ~—=s«........ —105,856 50.8 44.2 +5.0 
‘Travelers Indemnity, Hartford. 31,084 79,299 pas 48,215 22,450 — 25,765) —62,500| + 36,735 41.9 213.2 —155.1 
United States Casualty, New York.. 1,209,377 1,145,934 63,443 eeeee| 167,780) —104,337] 40,000) —19,337 —125,000) 43.8 50.9 +5.3 
U. S. Health and Accident, Saginaw 867,962 819,938 48,024,  ...... 10,061 58, 085! pt + 22,085) 48.0 46.4 +5.5 
——_—_——— —_——$—$—$ a | a eed 
Totals (25 companies). ... 43, 842,1 20) 41,366,469] *2,475,651 ; -|*-1, 630,983 *8 44,668) 254 o11| *+4.86,192 *— 495,539) 46.1 48.2 | *+5.7 
Fidelity and Surety Companies. | | | ~ 3 
tna Indemnity, Hartford. 550,547) 619,572} =... 69,025) —8,590 —77, 615 SRN er ees —77,615) 41.4 3 we} —12.5 
American Bonding, Baltimore 710,010 710,876 ; 866 —49,526 —50,392) 50,000) + 650,000 —150,392 35.2 64.9 =a 
American Surety, New York. 1,885,465 1,976,587 ah 91, isa —120,000 —211,122 200,000) acts — 411,122 43.3 61.5 5 
Bankers Surety, Cleveland 277,393 277,062 | |} tie —4,556 an Soe PF te —-4,225 32.6 67.2 a | 
Empire State Surety, Brooklyn. 728,870) 832,650 <a 108, 780 —20,259| —124,039) b—197, 500) + 73,461 44.7 69.5 | —14.2 
I | 
Federal Union Surety, Indianapolis. 285,043) 307,278 22.235) 17,205 —5,030 18,000] ee — 23,030 52.2 55.6 38 
Fidelity and Deposit, Baltimore... 1,407,382 1,626,284, ...... 218,902 9,281, —209,621 280,000) eee Pe —489,621 55.8 59.8 —15.6 
Guarantee Co. of N. America, Montreal 223,372 184,353 39,019 share —25,482 13,537 24,368) + 2,500 —13,331 97.5 55.0 +17.5 
Illinois Surety, Chicago. . ae 115,847 117,111 Oe 1,264! 16,367 15,103} 12,500) Lue + 2,603 20.9 80.2 | —1.1 
Metropolitan Surety, Chicago... 483,431 524,315, ...... 40,884, —54,870 —95,754| d—230,000) + 134, 246 40.9 67.6 —8.5 
National Surety, New York. 1,485,498 1,499,888 Sie 14,390, —34,929/ —49,319 40,000, + —11,778 —77,543 42.3 | 58.7 | —1.0 
Pacific Surety, San Francisco. gpaie.c 107,688 80,185 eS oe 3,054 30,557, i + 15,557 16.3 58.1 +25.6 
Title Guarantee and Surety, Scranton. . 633,709 577,141 56,568 wastes —20,720 35,848 $42,330) —6,482! 987 62.3 +8.9 
U. S. Fidelity and Guaranty, Baltimore 2,338,512; 2,403,299, = ...... 64,787) 30,246 — 34,541 119,000 —153,541 43.8 59.0 —2.8 
United Surety, Baltimore.. ; 237,516 | re 78,716 119,296 ks ee | ee +40,580' 23.0 110.1 | —33.1 
Totals (15 companies). . . 11,470,283, 12,052,833) =... *582,550| *—143,483) *—726,033 *373,698) *4+40,724 *—1,140,455 42.2 62.9 | *—-5.1 
Plate Glass ——— 
Lloyds Plate Glass, New York.. 474 022 447,465 hs) | —42,017) —15,460 50,000; i... —65,460, 40.2 54.2 +5.6 
Metropolit: in Plate Glass and Cas., N. Y. 542,509 535,472 (03 | re | —35,598 — 28,561) 20, 000) — 48,561 40.5 58.2 +1.3 
New Jersey Plate Glas : 278,622, 269,337 ees | 15,755 25,040 12000, 0s. +13,040 42.2 54.5 +3.3 
New York Plate Glass, New York 503,977, 505,018} ...... 1,041 —92'243 —g3'984, 24,000) 2... —117,284 45.6 54.6 —.2 
Totals (4 companies). .. . 1,799,130, 1,757,292 WARIS) ee ees *—154,103 *—112,265| 106,000} i... *—218 265, 42.1 65.6 | *4+2.3 
‘ | | 
Miscellaneous Companies. | | 
American Credit Indemnity, New York..| 1,256,777, 1,005,916 250,861 —99,300 151,561) a 000; Stix... +1,561 35.3 44.7 | +20.0 
Hartford Steam Boiler, Hz irtford.. .. . | 1,287,647 1,151,411 |) 3) —54,826 81,410) 560,000; =... — 478,590 8.7 80.7 +10.6 
Indiana & Ohio Live Stock,Crs iwi’ dsville| 152,665 120,404 | | ee — 2,365 29,896 | 20,000; =i... . + 9,896 38.2 40.6 +21.1 
Totals (3 companies)... : | 2,697,089, 2,277,731 2. | | re *—156,491 262,867 730,000;  —........... *—467,133 22.8 61.7 (*+15.5 
Grand Totals, 1907 (47 companies). . | 59,808,622) 57,454,325) *2,354,297,..... *— 2,085,060, *269,237|  *2,463,709| *+ 126,916 *—2,321,388 44.2 5).9 | *+3.9 








* Net. 
sign (—) indicate surplus paid in by stockholders. 
in by stockholders. 
dividends, $20,000. 


a Taxes carried as a liability for the first time. 
e Surplus paid in, $75,000; dividends, $13,408. 


+ Amounts of foreign companies in dividend column represent net remittances to or (—) net 
t Minus sign (—) in surplus earned column indicates combined underw riting and investment loss. 
6 Transferred from capital to surplus, $250,000; 


receipts from home offices. Amounts for American companies preceded by minus 
Pp 
§ Dividends, $47,580, less $5, 250 paid 


less dividends declared, $52,500. d Capital reduced $250,000; 
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rived from statements filed with the Minnesota Insurance 
Department, shows that twenty-eight out of the forty-seven 
companies listed made underwriting profits on the transactions 
of 1907, the net profit of all the companies having been 
$2,354,297 on $59,808,622 of earned premiums, or 3.9 per cent 
of the latter sum. This outcome is practically on the same 
level with that of the business of 1906, when forty-two com- 
panies made an underwriting profit of $2,158,635 (4.1 per 
cent) on earned premiums of $52,232,010; and both years 
turned out considerably better than did either of the three 
preceding years. 

The operations of the respective companies yielded greatly 
differing results, ranging from an underwriting loss of $218,- 
go2 to a profit of $600,402, while the ratios vary between 
155.1 per cent of loss (on a small amount of premiums) and 
25.6 per cent of profit. A surety company had the highest 
percentage of profit, while among the distinctive classes of 
companies, the casualty companies stand highest, with an 
average underwriting profit ratio of 5.7 per cent. 

As a means of facilitating comparisons between com- 
panies and between different classes of companies as well, 
the latter have been arranged in groups according to the 
kinds of insurance chiefly transacted by each. The net 
underwriting results by groups were a profit of 5.7 per 


cent for the casualty companies, a loss of 5.1 per cent for - 


the fidelity and surety companies, and a loss of 2 per 
cent for the plate glass companies. The total net investment 
loss and depreciation, $2,085,060, reflected the unfavorable 
market conditions, and nearly offset the total underwriting 
gains, $2,354,297, leaving but $269,237 of surplus earned. 
The declaration of dividends (net, after considering surplus 
contributions and foreign companies’ receipts, ete.,) aggre- 
gating $2,463,709, and the addition of $126,916 (net) to con- 
tingent reserves, not only used up all the surplus earnings, 
but depleted surplus funds to the extent of $2,321,388. 

Below will be found a summarization of the results during 
the past five vears: 


Underwriting Ratio of 








| Number Earned 
YEAR. of Premiums. Profit (+) or | Profit (+) or 
| Companies. Loss (—). Loss (—). 
| $ $ % 
| CSR ea te eee area | 47 59,808,622 + 2,354,297 | +3.9 
WE ca acca ene 42 52,232,010 + 2,158,635 +4.1 
We sees we cle asta | 38 46,511,632 —239,742 —0.5 
1904. 39 43,256,375 + 175,916 +0.4 
1903. 39 37,709,506 + 1,062,422 +2.8 
Totals (5 years)... . | Avg. 41 239,518,145 +5,511,528 | +2.3 
| | 


From the foregoing it is apparent that, as a whole, there 
is a fair margin of profit in the miscellaneous branches of 
insurance, which can be maintained with an increasing income. 
The casualty companies have done particularly well in the last 
two years, their underwriting profit ratio having grown from 
3.2 per cent in 1906 to 5.7 per cent in 1907, while in 1905 there 
was an underwriting loss of 2.7 per cent. Their improvement 
in two years has, therefore, amounted to 8.4 per cent, with an 
increasing volume of premiums—a most satisfactory exhibit. 
While there are certain lines of insurance in which greater 
conservatism and more harmonious relations would be bene- 
ficial, the results of last year, in the main, denote the existence 
of generally gratifying conditions among the casualty and 
miscellaneous companies. 
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HATEVER of notoriety has come to Governor 
Charles E. Hughes had its origin in his pronounced 

hostility to life insurance. As counsel to the Armstrong In- 
surance Investigating Committee, he figured as prosecutor 
against the companies in general, and to whatever evidence 
seemed to militate against them he gave special prominence 
through the yellow journals. He sought for evidence regard- 
ing their practices in dealing with policyholders, as well as 
for proof of management irregularities. The companies were 
not allowed an opportunity to be heard in explanation, and 
as a consequence a widespread prejudice against life insur- 
ance was created. Then came the new laws, of which Mr. 
Hughes is supposed to have been the author, which the Arm- 
strong committee “jammed” through the legislature, and 
which have been found to be obstructive in many respects to 
the success and progress of the companies. On the strength 
of the reputation as an investigator thus gained, Mr. Hughes 
was elected Governor, and in that exalted position has con- 
tinued to show his prejudice against life insurance. Almost 
his first act was an attempt to secure the removal of Otto 
Kelsey from the position of Superintendent of Insurance, but 


oe 


on two occasions he failed before the Senate, which refused 
to approve his charges against Mr. Kelsey. His persistent 
antagonism to the Superintendent is taken as a desire, on his 
part, to secure the office for one of his friends, who would do 
his bidding in dealing with insurance companies. Had he 
succeeded in doing so, the situation would have been more 
embarrassing than it now is, for the Superintendent has it 
in his power to annoy and harass the companies to an extent 
almost unlimited. Fortunately Mr. Kelsey is an unprejudiced 
and conservative officer, who holds that the welfare of the 
companies, that have so many millions of dollars at risk, and 
the interests of the public, are far above the prejudice and 
whims of any individual. That Governor Hughes still holds 
to his prejudice against life insurance was demonstrated by 
his veto of the bill that passed the legislature, amending the 
law and allowing the companies to adequately compensate 
their agents for their services. This measure had received 
the endorsement of the legislature and of the principal insur- 
ance experts in the country, who found that the existing law 
is working injuriously to the large army of agents and dis- 
ustrously to the companies. But Governor Hughes sets him- 
self above all authorities and declares that the law he was 
instrumental in having enacted, must remain unchanged, 
however impracticable and injurious it is found in actual 
practice. In view of the hostile attitude of the Governor to- 
wards insurance interests, it is exceedingly fortunate that 
he did not succeed in ousting Superintendent Kelsey and put- 
ting in his place a dummy that would dance as he pulled the 
wires. 





HERE was a fire last week in the Bronx, in what is 

locally designated as ‘“‘Pianoville,” because of the nu- 

merous piano factories located there. A daily paper opens 
its account of the fire as follows: 

Four lengths of hose burst in the first ten minutes of a fire at 
132d street and Lincoln avenue this morning. During the balance of 
the fire two additional lengths burst. 

There have been many instances of late of the bursting of 


rotten hose when put into service, and the work of the fire- 
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men much impeded in consequence. Primarily it is no fault 
of the manufacturers of the hose that it will not stand fire 
pressure, for the hose ordinarily furnished to fire departments 
is of good quality and guaranteed to stand a higher pressure 
than is usually found in actual service. But fire hose, like 
almost everything else, will deteriorate with age and constant 
use. That is the trouble with the hose in the New York fire 
department. It is not renewed with sufficient frequency to 
insure that it will meet the requirements of active service. 
The city officials are so niggardly in their appropriations that 
the head of the department is not able to buy enough hose 
each year to replace that whose term of usefulness has ex- 
pired. The destruction of property in consequence of forcing 
the firemen to use rotten hose is far more costly than would 
be the necessary expense in supplying them with proper tools 
to work with. The danger to the city from this course has 
been frequently pointed out, and the Spectator has urged 
that the department's hose should be thoroughly tested and 
that which is poor replaced. As the sum of $250,000 was 
appropriated for hose some four months ago, there appears 
to be no valid excuse for neglecting to make tests and pro- 
cure new hose. If a great fire should occur because of the 
department’s inability to control a fire at the outset on account 
of bursting hose, whose would be the blame? The fire alluded 
to above would have been very disastrous but for the work 
of the fire boats, which came to the rescue with their efficient 
equipment. 





FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


It appears that the information that the branch office of Burgess & 
Thrall, representing the Hanover, the Northern, and the Fred S. 
James and Hilliard agencies, was closed by order of the arbitration 
committee, was premature. The committee voted an order to close 
the offices on the ground of their refusal to allow an examination 
by an auditor appointed for the purpose, and sent notice to that effect 
to the James agency, whereupon the manager of the latter office 
immediately revoked the commission held by Burgess & Thrall. The 
other companies held back, and claimed that this branch office was no 
worse than any other; and on the plea that the Exchange was on 
the eve of action to regulate all the branches, they requested a post- 
ponement. The arbitration committee, in 2 moment of weakness, 
granted the request, though some of the committee now admit it was 
a great mistake. Some members of the Exchange call it a much 
harder name. At all events, that is the unfortunate position of the 
matter, with the James agency outside and the other offices enjoy- 
ing (?) the services of the agents who are in rebellion against the 
authority of the Exchange. As the new rules regarding branch offices 
are ready for action at a special meeting to be held to-day, it is 
probable the amendment and the rebellion will be settled at the same 
time. 

The sensation of the hour a week ago was the report of a $250,000 
loss on furs in the cold-storage warehouse of Abraham & Straus, in 
Brooklyn. The warehouse was of fireproof construction and equipped 
with automatic sprinklers. The sprinklers appear to have acted prop- 
erly, but the water thrown by the firemen and the smoke which spread 
through the building were responsible for the large amount of 
damage. The insurance on contents was $1,100,000, and the news of 
the fire was not known until many hours after its occurrence. 


Rather an unusual item occurred in a report of appraisers upon a 
stock of leather scraps damaged by fire on Pearl street a short time 
ago. The scraps were in bales and were removed from the premises 
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where the fire occurred to another building. The appraisers reported 
that the heat in the bales was so great that they feared spontaneous 
combustion. This was so unusual that the adjuster informed the fire 
department headquarters of the fact, and measures were taken at 
once to prevent any further damage. settled 
before the discovery was known. 


The loss had been 

The connection of department stores in New York and Brooklyn 
with the new subway on Sixth avenue and Fulton street is an inter- 
esting illustration of the uses of the subway system. Probably there 
will be other openings into other stores. The underground passage 
suggests an entirely new hazard. Fortunately, the connections thus 
far reported have been made with buildings equipped with automatic 
sprinklers, and the sprinkler department of the Exchange has taken 
cognizance of the arrangements for safeguarding the conditions. The 
information obtained shows that the dangers have teen reduced to a 
minimum, and that a slight increase of rates has been ordered to 
cover the extra risks. The cut-offs are well protected, and now, if 
the sprinkler heads escape interference from some fool of an engineer 
or watchman, the danger will be trifling. 

The mysterious ways of the insuring public were shown in the fur 
storage fire of Abraham & Straus. Their brokers are attorneys of the 
North American Inter-Insurers, and the firm are participants in the 
Individual Underwriters, Reciprocal Underwriters, etc., of the Waters 
office. Yet neither of these inter-insurer combinations held a dollar 
of insurance on the loss. More than one company official was heard 
to say, “What a pity!” 

The regular meeting of the New York Board was held yesterday, 
to listen to committee reports and other matters of routine. The 
summer weather has already had an appreciable effect on the attend- 
ance of both Board and Exchange sessions. 


The final closing of the affairs of the North German of New York 
panned out a dividend of twenty-five per cent for return premiums on 
canceled policies. The final accounts have been approved by the 
courts and the company has practically dissolved. 

Another long-delayed adjustment has been finally completed and 
the proofs served on the companies. The alleged cause of the delay 
was non-concurrent policies and the necessity of a careful examina- 
tion of books and inventory in order to apportion the loss. Probably 
the assured suffered from the poor quality of the brokerage service. 


John M. Daggett, secretary of the Commonwealth of New York, 
has resigned as of July 1, to go with the Connecticut Fire as special 
agent for Western New York. 

Simmons Bros. has been appointed head suburban agents for the 
National Union Fire of Pittsburg. 

Col. A. H. Wray, United States manager of the Commercial Union 
and the Palatine, has been elected a director and a member of the 
executive committee of the City of New York Insurance. Company. 

Owing to a large increase in business, John E. King, general agent 
of the Richmond Fire, has found it necessary to engage more com- 
modious quarters, and will remove on July 1 from 84 William street 
to 95 William street. 


BOSTON AND VICINITY. 


The Senate has killed the measure known as the “Clarey bill,” and 
since, the same body has denied reconsideration. The bill was de- 
signed to give the Insurance Commissioner practically equivalent 
power to that exercised by the railroad commissioners. The bill was 
the outcome of recommendations made by the recess committee. Cer- 
tain propertyowners claimed that they were being made victims of the 
San Francisco fire, in that rates in their cities had been increased to 
meet the losses the companies suffered when San Francisco was 
destroyed. For that reason, it was contended, the Insurance Com- 
missioner should have power to “recommend” any change in rates 
that he might deem advisable, after public hearings were given upon 
complaint of the Mayor of a city or twenty-five taxpayers. The bill 
was weak, in that were any such measure really needed. this bill 
would be inadequate. 


There is a question in the minds of some insurance men as to the 
relative value of the proposed courses at Harvard University, which 
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will be instituted at the fall term, admission to which will require 
a bachelor’s degree. The course is two years, and it is contended that 
few men would be likely to spend two years in graduate study along 
general insurance lines. 


The refusal of the Chelsea water board to allow connections for 
sprinkler systems exceeding four inches is characterized as a very 
short-sighted policy. A prominent underwriter says: 


In view of the conflagration through which the city so recently 
passed, it would seem as though those in control would be ready to 
adopt any suggestion for fire protection, within reason, that would 
serve to prevent a future catastrophe, and at the same time assure 
lower insurance rates to propertyowners. 

Recently the water board was requested to grant a petition for 
six-inch sprinkler connections with the city mains, which is the 
smallest established anywhere in New England; and the petition was 
refused on the ground that should a fire occur in a sprinkled plant in 
that section of the city, where there are only six-inch mains laid in 
the streets, the supply of water for other buildings would be entirely 
used up. Particular objection is made by the board to a desired con- 
nection with a lampblack manufacturing plant, which has four yard 
hydrants to feed, and should have a fair pressure of an eight-inch 
connection. In this case the limit allowed was four inches, which 
would scarcely supply one hydrant. 

There is less water used by the sprinkler system in extinguishing 
fires than in any other way. On an average pressure, which would 
be about fifty pounds. an automatic sprinkler will throw about forty 
gallons of water per minute; whereas the standard fire department 
hose will throw an average of 250 gallons a minute, or more than 
six times as much as the sprinkler. Everybody familiar with fire 
protection and prevention has come to realize the importance of the 
sprinkler systems, and until all cities are built of fireproof material 
the installation of sprinklers in factories should be heartily en- 
couraged. Moreover, long experience has shown that the rules 
adopted and recommended by inspection bureaus are good and ap- 
proximately correct; and the action of the Chelsea water hoard 
seems rather arbitrary and short sighted. especially when it is 
remembered that, only two months ago, the entire city was almost 
wiped off the map by a conflagration. 


The New England Insurance Exchange, in considering the action 
of the Chelsea water board, has decided to raise the insurance rates 
on the particular places affected. The new board of control for 
Chelsea, recently appointed by the Governor, has given a hearing on 
the matter, and it is hoped that the decision of the water board will 
be reversed. 

The New England Insurance Exchange has appointed the following 
district committees: Attleboro, C. F. Hawes, vice Charles L. Briggs. 
deceased; H. M. Fenton, West Norfolk, vice J. B. Cornish, re- 
signed; R. B. Ives, Bridgeport, Conn., vice W. F. Furness, resigned. 


The annual outing of the Underwriters Bureau of New England 
will take place Saturday, June 27. 


NOTES FROM PHILADELPHIA. 

The executive committee of the Philadelphia Fire Underwriters 
Association has filled the vacancy in its membership, caused by the 
resignation of Henry M. Gratz, by the election of Hampton L. 
Warner. 


The most important change which has taken places in the business 
for many years will occur on July 1, when the agencies of William 
Arrott and Samuel D. Hawley & Son will consolidate. 


The annual meeting of the Fire Insurance Patrol of Philadelphia 
will be held to-day, at noon, in the rooms of the Underwriters 
Association of the Middle Department. 


The firm of Potts & Thomson has succeeded to the agency of the 
Pittsburg Underwriters. formerly held by George E. Potts. 


Secretary W. Gardiner Crowell of the Pennsylvania Fire has been 
elected a director of both the Union and the Insurance Company of 
the State of Pennsylvania. 

R. S. Howell & Co. have been appointed Middle department gen- 
eral agents for the Des Moines Fire. covering the States af Mary- 
land, New Jersey and Delaware, and for the Commercial Fire of Des 
Moines for reinsurance business in Maryland. 

That the Peoples National Fire is completing arrangements for the 
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beginning of business is indicated by the fact that it has invested 
$200,000 of its funds in municipal bonds of the cities of Philadelphia, 
Pittsburg, New York and Hoboken. 


H. C. Knight has been appointed direct reporting agent for the 
Law Union and Crown for Philadelphia and the suburban field. 





THE MIDDLE STATES. 


Seddon Underwriting Company, New York. 


Chas. A. Seddon, the well-known fire insurance adjuster, who has had 
about thirty-one years’ experience, recently formed the Seddon Under- 
writing Company, which has offices at 84 William street, New York, and 
is now conducting a surplus line brokerage business under that title. 
Mr. Seddon lately returned from Europe, and states that the new United 
London and Scottish Insurance Company, Ltd., of London, now has a 
subscribed capital of £25,000. The Seddon Underwriting Company can 
procure policies of that company, as well as those of the Leather Trades 
and General Insurance Company, Ltd., of Liverpool, which is a well- 
known company, for its customers on American risks. The last-named 
company, on December 31, 1907, had £46,081 of assets, with a paid-up 
capital of £16,000 (£160,000 subscribed), and it carried forward a profit 
balance of £9892. Its net premiums in 1907 were £36,507, its losses 
£15,899, and its commissions and expenses £11,562. 





Branch Offices in New York City. 


The executive committee of the New York Fire Insurance Exchange 
has issued its report on branch offices. It calls the attention of mem- 
bers to the fact that under the agreement no pledges are exacted from 
agents and branch managers, and recommends the addition of a new 
paragraph to section 18 of agreement to cover this point. The amended 
agreement is given at length in the report, which is in part as fol- 
lows: * * ® 


This committee, therefore, recommends such action as will absolutely limit the 
compensation paid to branch managers to twenty-five per cent with an over- 
riding commission of, say ten per cent (or such other percentage as the Ex- 
change may fix), the same to be in full payment of the services of the branch 
manager, his clerks, office rent, postage and all other salaries and pg ge of 
whatsoever name and nature; it being permitted if desired to pay a less over- 
riding commission together with a contingent commission not exceeding two and 
one-half times the reduction in the overriding. Branch managers to be per- 
mitted to take out certificates and act as brokers and to be entitled to receive the 
usual brokerage upon any business which under the rules they may be forbidden 
to write in their own offices. Branch managers in Manhattan and the Bronx 
also to be permitted to write branch-office risks located below Houston, West 
Houston, Elizabeth and Grand streets. 

This plan may impress many as radical, but the situation calls for that sort 
of treatment, unless you are content to have the efficiency of the Exchange 
greatly impaired, if not destroyed. 





Death of William Muir. 


William Muir, who died last week of acute bronchitis in his seventy- 
fourth year, was former president of the Union and the Insurance Com- 
pany of the State of Pennsylvania. He was a man of sterling integrity 
and lovable personality, and was known throughout the country as an ex- 
perienced and successful underwriter. Mr. Muir entered the insurance 
business in the general insurance office of his father, John Muir, at Louis- 
ville, Ky. Later he was elected secretary of the Jefferson Insurance 
Company of Louisville, and upon liquidation of that company, entered 
the service of the Security of New York in its Western office at Chicago. 
After many years’ service in the field as special and general agent, he 
became second vice-president of the Fire Association of Philadelphia. He 
resigned this position to accept the presidency of the Union and the 
Insurance Company of the State of Pennsylvania, which he resigned 
last January, being succeeded by J. Henry Scattergood. His large circle 
of friends are sincerely mourning the loss of a highly respected and 
public-spirited citizen and a lovable friend. 





—C. G. Watt has resigned as secretary of the Allegheny Fire. 


--Geo. W. Walker of Englewood, N. J., has been appointed special agent of 
the Franklin of Philadelphia, succeeding W. D. Kellogg, retired. 


-—Charles M. Sloan, a prominent insurance man, for many years a director of 
the Girard Fire and Marine, died recentiv at Mount Holly, N. J. He was 
seventy-two years old. 


-The Supreme Court at Trenton, N. J., has affirmed the conviction of David 
H. Brand and his brother, John Brand, former proprietors of a department 


Fire Insurance 


store, who were convicted of having set fire to their store, which was the largest 
in Trenton. They were sentenced to seven years and thrce years, respectively. 


The case will be carried to the Court of Errors and Appeals. 





THE WEST. 


—The Equitable Fire and Marine has entered California. 
—The ‘Etna’s Western department offices are now at 159 LaSalle street, Chicago. 
—The Globe and Rutgers Fire has decided to discontinue business in Arkansas. 
The German Union Fire of Baltimore has entered Ohio. W. O. Lyon of 
Youngstown represents the company 
P. B. Martin, who recently resigned as Ohio special agent of the Commercial! 
Union, has retired from active service 
Gallusch & Ernst of Milwaukee, Wis., have been appointed general agenis 
of the Cosmopolitan Fire for Wisconsin. 
—George H. Bell has been appointed assistant manager ci the Western depart- 
ment of the North British and Mercantile. 
The Concordia of Milwaukee has entered Wyoming, and will handle the 
State through its Denver general agency. 
—W. S. 


succeeding D. S. Creamer, whose term has expired. 


Rogers of Cleveland has been appointed Ohio State Fire Marshal, 


—Eugene J. Rehm, a prominent local agent of Indianapolis, Ind., died last 
week from the shock of an operation for appendicitis. 
—The Michigan Fire and Marine has added Wisconsin and Minnesota to the 
territory of W. T. Benallack, State agent for Michigan. 
The Freeholders of Topeka expects to apply for admission to New York in 
the near future, and proposes to substantially increase its surplus. 
A; Tk; Northwestern department of the 
AZtna, has been appointed Nebraska special agent of the Hanover Fire. 
—D. C. 
has been appointed home-ofiice special agent of the Union Fire of 


Driscol, who has been with the 


Schupp, formerly Southern Illinois special agent for the Continental, 
suffalo. 
The Hlinois Insurance Department has modified its recent surplus-line ruling 
which forbade an agent to write outside the county in which he was licensed. 
D. W. 
resigned to become Michigan special agent of the Firemans Fund, succeed:ng 


Andrews, superintendent of agencies for the Michigan Commercial, has 


JR. Sutton. 

The Missouri Fire Prevention Association has elected the following officers: 
President, F. W. 
A. H. Grupe. 


Bowers; vice-president, C. B. Allen; secretary and treasurer, 


—The St. Louis Association of Local Fire Insurance Agents has defeated a 
plan of reorganization proposed as a part of the campaign to reduce the evils of 
rebating and rate cutting. 

George W. Arndt, secretary of the Los Angeles (Cal.) Chamber of Mines, 
committed suicide recently by shooting himself. 
broker in New York. 


The lowa 


He was formerly a fire insurance 


Local Fire Insurance Agents has elected the 
President, W. F. 
secretary and treasurer, G. H. Henderson, Waterloo. 
—J. L. 


appointed Cook county special agent for the Liverpool and London and Globe, 
succeeding John Hanrahan 


Association of 


following officers: Grandy; vice-president, H. W. Binder; 


Hewitt, an inspector for the Chicago Board of Underwriters, has been 
who goes with the Western department. 

A new fire company is in process of organization 
have a capital of $200,000 and a surplus of $100,000. 
the Commercial National 
dent and manager of the new company will be Clyde W. Miiler. 
Clay Eddy, Western Commercial 
brating the twenty-fifth anniversary of his connection with the company, and his 


at Kansas City, Kan., to 
P. W. Goebel, president of 
tank of that city, is to be president. The vice-presi- 


Henry manager of the Union, is cele- 


friends are tendering him a complimentary luncheon. Next April he will cele- 
brate the twenty-fifth anniversary of his appointment as Western manager. 

The Home of New York has adopted a new clause in 2 number of Western 
States where the ordinary loss-payable clause has been practically overruled by 
the courts. 
mortgagee, as his interest may appear, subject, 
of this policy.” 


The new clause reads as follows: ‘Loss, if any, payable to........ 


nevertheless. to all the conditions 
The partnership agreement of de Roode, Faulkner & Ettelson of Chicago 
has been dissolved upon the most friendly terms, taking effect June 15, 1908. 
Holger de Roode continues the agencies of all the companies under the firm 
R. W. Faulkner and D. L. 


tinue their insurance business under the firm 


Ettelson will also con- 
Faulkner & Ettelson. 
There will be no change in office location, nor in telephone numbers, of any 
of the parties. 


name of H. de Roode & Co. 
style of 





THE SOUTH. 


Annual -Report of Thomas E. Drake for 1906. 
Thos. E. Drake, Superintendent of Insurance at Washington, D. C., has 
issued a synopsis of his annual report, covering the year 1906, to the 
Commissioners of the District of Columbia. Superintendent Drake an- 
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nounces that it is the intention of his Department to issue a directory 
containing the name and address of every company and every agent, to- 
gether with the kind of license issued to each, in the District of 
Columbia. 

A resident agents’ law is recommended, and the abolition of the tax 
law. The records of the Department show that during the five and one- 
half years that it (the Department) has been in existence, up to July 1, 
1907, the amount of taxes turned into the United States Treasury was 
$290,479: amount of license fees, $87,112; total, $377,591. Total expenses 
incurred during that pericd, including office furniture, fixtures, etc., 
vere $50,375, showing that over and above the Department’s having been 
self-sustaining on basis of license fees alone, in addition to an excess of 
$36,737, there was a further amount collected through the Department 
for the United States Government in taxes amounting to $290,479; both 
of which aggregated, after deducting all expenses, $327,216. 





—The Georgia Legislature convenes on June 24. 

—Tie Washington Fire of Seattle, Wash., has entered Texas. 

—A. B. Mason & Co. of Nashville have been appointed Tennessee general 
agents of the New England Fire. 

—W. E. Fowler & Co. of Baltimore, Md., have succeeded the general agency 
firm of Smith, Stockham & Co. of that city. 

—The Westchester Fire has transferred its Florida and South Georgia general 
agency from W. S. Jordan & Co. io E. A. Groover. 


—The New Brunswick Fire is now licensed in North Carolina, South Carolina, 


Louisiana and ‘Texas, all these States handied through the 


Atlanta general agency of Hughs & Yates. 


Georgia, being 


—The court at Princeton, Ky., has overruled the demurrer of the companies 
in the night-rider cases in which they claimed that the property has been de- 
stroyed by dynamite before the fire occurred. 


—Insurance Commissioner McMaster of South Carolina recently examined the 
Carolina Mutual, the Piedmont Mutual and the Palmetto Mutual, all of Spartan- 
burg, the results of which he has published in the daily press for the benefit 
of policyholders of these companies. 


—Harry S. Kaufman of New Orleans, La., has secured the general agencies of 
the German Union Fire of Baltimore and the Svea Fire and Life of Gothenburg. 
Mr. Kaufman is also general agent for the Pennsylvania Casualty Company and 
represents a number of other companies locally. 


—James F. 


Cobb, who has been secretary of the North State and the Dixie of 
Greensboro, N. C., has been appointed Pacific Coast manager of the latter com- 
peny. I. W. Rockey will succeed Mr. Cobb as secretary of the Dixie. F. W. 
Garner has been elected secretary of the North State Fire. 

—The Globe and Rutgers Fire has filed suit in the Circuit Court at Natchez, 
Miss., for $53,000 against various fire insurance companies, alleging a conspiracy 
for the purpose of preventing the plaintiff from transacting business in Natchez. 
The bill names a number of agents and individuals as defendants. 

—Insurance Commissioner Folk of Tennessee has supplemented his announce- 
ment that that twisted 
policies, by issuing a statement making it apply to all such offenses occurring 
after April 6, 1998. 


he would revoke the license of insurance cumpanies 


This applies to fire insurance companies also. 

—The Progressive Union of New Orleans has called a meeting to discuss the 
conditions of the city’s water supply. New Orleans is completing a $9,000,000 
pumping station, but in the meantime the city is dependent upon private supply, 
and it is asserted that many of the pipes are choked with sediment from the 
Mississippi river. 

—A bill has been introduced in the Louisiana Legislature to prevent the in- 
sertion of the coinsurance clause in fire pelicies except where they cover per- 
sonal property or where the special consent of the insured has been obtained. 
The Senate has passed the Barrett coinsurance bill and also the bill requiring 
fire companies to furnish blanks for proofs of loss, and requiring them to adjust 
losses promptly. 





THE PACIFIC COAST. 


Items from the Pacific Northwest. 
[FROM OUR OWN CORRESPONDENT. ] 


A fine country club building of Spokane burned to the ground recently, 
the insurance carried being about $11,000, with loss of about $16,000. It 
is understood the building has been for sale for some time, and there 
has been a great deal of talk relative to moving the club to some other 
location, as the land occupied has increased in value to such extent 
that it was too valuable to retain for such purposes, it being the inten- 
tion to move further in the country. 

Arthur E. Stephens has accepted a position as special agent with the 
Chas. S. Lebo General Agency of Spokane. WASHINGTON. 

Spokane, June 11. 
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MISCELLANEOUS FIRE NEWS. 


Fire, Automobile, Live Stock, Tornado and Hail Insurance 


Companies. 
An agency firm in Mississippi, now representing well-known life and accident 





insurance companies, sees an opening in its section for cecmpanies writing fire, 
automobile, live stock, tornado and hail insurance, and would like to get in 
touch with secure risks of those classes. We shall be 
pleased to furnish the name of the agency to companies desiring to be repre- 
sented. 


companies wishing to 





—Gustave L. Amy, a well-known insurance broker, died recently at San 
Francisco, aged sixty-seven years. 

—Fred Tebben, Pacific Coast manager of the Ohio German, has been elected 
secretary and manager of the recently organized Falls City Fire of Spokane, 
Wash., end it sever his connection with the Ohio 


German. 


is expected that he will 


—The Wisconsin premiums and losses of the Jefferson Fire Insurance Com- 
pany of Philadelphia m 1907 were, respectively, $22,722 and $2212, which would 
, 


indicate a loss ratio of 9.7 per cent instead of 97.3 per cent, as shown in the 
1908 edition of ‘Distribution by States of Fire Insurance in the United States.” 


INSURANCE TOPICS — 





LIFE 





IN AND ABOUT NEW YORK. 

The organization of the Columbia Life Insurance Society was 
begun in New York early in 1905, and has lingered ever since. The 
most recent reports regarding this concern are to the effect that the 
entire capital, which is said to have been fully subscribed, was loaned 
to the Manhattan Dock Company, a New Jersey corporation, upon 
a mortgage on a strip of land 100 feet wide and 1500 feet long on 
Wards Island, and an equal strip adjoining it under the East river. 
The Manhattan Dock Company claims an equity of $676000 in this 
land. The property was purchased from the America Title and 
Security Company, of which Stephen L. Mershon, a promoter of the 
Columbia Life, is president. Neither the America Title and Security 
Company nor the Manhattan Dock Company are believed to have any 
assets outside of the claim on the land at Wards Island. 

The New York Insurance Department has finished its report on the 
examination of the Washington Life. The annual statement at the 
close of the year 1907 showed admitted assets of $18,653,943; net 
reserve as computed by the New York Department of $17,565,478, and 
surplus over all other liabilities of $232,812. The examiners certify 
as to the correctness of the company’s books, and they increased by 
$3676 the market value of securities held by the company, as shown 
in the annual statement. 
large a proportion of the company’s assets is invested in real estate, 
and several parcels have been disposed of since 1904. The home office 
building is appraised at $3.817,608, and it is explained that the earning 
power of this building is kept down by leases made by the former 
administration. 
dividends to the policyholders has been upheld by the special counsel 
of the Department. The expense for new business has been kept 
within the legal limit. 


The present management agrees that too 


The company’s action in deciding not to distribute 


BOSTON AND VICINITY. 


The bill to allow accident insurance companies to insure against 
the breaking of plate glass, after being on the calendar of the legisla- 
ture about two months. has passed to be engrossed. 

Glover S. Hastings has been appointed superintendent of agencies 
for the New England Mutual Life Insurance Company. with Frank 
T. Partridge as assistant superintendent. Mr. Hastings has been for 
some time past general agent for the company in Rhode Island, and 
is a man of splendid ability. His appointment means much to the 
further development of the New England’s fine agency force. Mr. 
Partridge has been identified with the home office of the company for 
many years, and will make an excellent assistant to Mr. Hastings. 


There is a well-defined rumor that another prominent New Eng- 
land life company is about to follow the example of the Berkshire 
Life and Massachusetts Mutual by reducing its premium rates and 
increasing its surrender values. 
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NOTES FROM PHILADELPHIA. 


John H. Brooks, of the banking and brokerage firm of Brooks & 
Co. of Scranton, Pa., has been elected to the directorate of the Girard 
Mutual Life of this city. This selection is in line with the company’s 
policy in the past of electing only representative men as its directors. 

Whatever have been the motives back of the recent efforts to close 
up the Eureka Life Insurance Company, judging by the decision of 
City Circuit Court Judge R. Carter Scott of Richmond, Va., rendered 
on Thursday last, the facts do not bear out the charges. He said that 
the showing of assets and liabilities was satisfactory in law, and 
therefore dissolved the injunction against the company, and dis- 
charged the receiver recently appointed by Judge Barham of Newport 
News. The company made a sworn statement to the court showing 
that its assets exceeded its liabilities by $47,000. 

The resignation of L. E. Umstead of Pittsburg as manager of the 
Hartford Life for Western Pennsylvania took effect on Monday last. 

The Philadelphia Casualty has decided to enter the burglary in- 
surance field, and expects to have forms prepared for that line of 
business in August. 

Henry W. Schorr, William E. Frotz and Frank A. Barnett are 
named as incorporators in an application which has been made at 
Harrisburg, Pa., for a charter for the Pennsylvania Title and Guar- 
anty Company of this city. 

S. J. Rosenblatt, local manager of the Philadelphia Life, has been 
arrested in this city, charged with the embezzlement of $4000 be- 
longing to the company. 

The Fidelity Mutual has issued in pamphlet form the prize essays 
submitted by school children on “Why Should a Father Insure His 
Life?” The first prize was won by Winifred E. Eldred, age fifteen, 
of Norfolk, Va. Some of the essays are pathetic in their showing 
of actual experiences, as a number of orphans were among the com- 
petitors. No stronger arguments for life insurance can be put forth 
than are contained in these essays. 

The Penn Mutual was $3,000,000 in new business ahead of last 
year on June 1, and everybody points to this being a record-breaking 
twelvemonth for this successful institution. Vice-President Pass- 
more sailed for Europe June 11, to be gone until September, in quest 
of well-earned rest and recreation. 

Miss Anna Jarvis has resigned the charge of the literary department 
of the Fidelity Mutual Life, and sailed on the Teutonic from New 
York yesterday for a brief stay abroad. She expects to visit England, 
France and Germany while away. 

Henry C. Lippincott, manager of agencies, has just appointed J. J. 
St. Cerny as general agent for the Penn Mutual Life at Peoria, IIl. 

The Penn Mutual is making a push for business in Louisville, and 
the probability is that it will have duplicate agencies in that city at 
an early date. 





THE MIDDLE STATES. 


The Investment Sales Agency Company. 


The Investment Sales Agency Company, promoting the Policyholders 
Life of Philadelphia, reports good progress. The company will have a 
capital of $300,000 and surplus of $25,000, and the stock is sold only with 
insurance. There is no connection, however, between the promoting 
company and the life insurance company. All of the business assets, 
etc., of the present Policyholders Mutual Life will be transferred to the 
new company when the organization is perfected. The following are 
the directors of the Investment Sales Agency Company: Thomas E. 
Durban, general manager of the Erie City Iron Works, Erie, Pa.; William 
A. Cather, proprietor of Franklin Iron Works, Port Carbon (Pottsville), 
Pa.;: William B. Margerum, connected with Peoples Trust Company, 
Philadelphia; Reading Terminal Market, hotel business at Atlantic City; 
Simeon Merrell, director of First National Bank, Meadville, Pa., and a 
prominent business man; Daniel C. Donoghue, attorney and general 
counsel for the company, Philadelphia, Pa.; John H. Dunn, vice-presi- 
dent Investment Sales Agency Company; Philip C. Adams, secretary and 
treasurer Investment Sales Agency Company; F. L. Smart, president 
Investment Sales Agency Company. 

Mr. Smart will be recognized as an experienced life underwriter, and 
he feels confident of the success of his present undertaking. The fol- 
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lowing are the directors of the present life company: Col. J. Warner 
Hutchins, Philadelphia, Pa., importer and wholesale dealer in diamonds 
and precious stones; county prison inspector of Philadelphia, Pa.; Col- 
onel on Governor Stuart's staff; president jewelers club. Hon. Ernest 
L. Tustin, Philadelphia, Pa., attorney at law; president Rhode-Haskins 
Company; vice-president Wm. H. Hoskins Company; managing executor 
Reed Estate; treasurer Wisler Home; treasurer Pennsylvania Education 
Society. Wm. L. Flood, Philadelphia, Pa., life insurance; secretary and 
assistant treasurer of the Policyholders Mutual Life Insurance Com- 
pany. Wm. H. Clark, Philadelphia, Pa., vice-president Quaker City 
National Bank; treasurer Kenmore Paper Company; director Republic 
Trust Company; treasurer Southern Transportation Company. Mahlon 
W. Newton, Philadelphia, Pa., proprietor Green’s Hotel; president Phila- 
delphia Hotel Association. Wm. J. Cunningham, Philadelphia, Pa., presi- 
dent the Cunningham Machinery and Manufacturing Company, Inc. 
Chas. S. Wesley, Philadelphia, Pa., attorney-at-law; president Monarch 
Coal Company; vice-president the Cunningham Machinery and Manufac- 
turing Company, Inc. 





Why Mr. Ryan Purchased the Equitable Stock. 


The Saturday Evening Post of Philadelphia for June 13 contained an 
interesting character sketch of Thomas F. Ryan, by Isaac F. Marcosson. 
It gives Mr. Ryan’s views on a number of subjects, and is particularly 
interesting to insurance men, for its explanation of the purchase of the 
stock of the Equitable Life of New York, and the selection of Paul Mor- 
ton as president of the society. The article says: 


The most spectacular of Mr. Ryan’s achievements, the one which has brought 
him most prominently before all the people and at the same time caused more 
discussion than any other act of his, was his purchase of the control of the 
Equitable Life Assurance Society. I asked him to tell me frankly of his real 
relation to the company and the facts which led up to it. He said ; 

“Three years have confirmed what I said when I bought control of the Equi- 
table. The controlling factor in that purchase was the desire to do a_ public 
service; to do a constructive service into which the element of money-making did 
not enter at all. I have kept the faith which that resolution involved, and will 
continue to do so. The stock which I own is in the hands of trustees who 
control it absolutely. My only return on it is the annual dividend of seven per 
cent on its par value, which is fixed by the charter, and that, considering the 
price I paid for it, could hardly be called a profit. ; 

“In no way have I interfered with the management of the society. I have 
even ‘remained silent when, in the few instances during the reconstruction 
»veriod, my advice was asked for. I have never borrowed a dollar from the 
Ceultable, nor has any company in which I am_ interested done so through my 
instrumentality. Not a single security in which I am interested has been sold 
to it, or bought from it, by me directly or indirectly or through my influence. 
There has been vicious and malicious misrepresentation on this point, of course, 
as on others. It has been repeatedly charged, for instance, that millions of 
Equitable money has heen invested in ‘Ryan securities,’ whereas the facts are 
that these investments were made by the old management long before I had any 
idea I should ever be connected with the Equitable. Even then I had nothing to 
do with them. The finance committee which has charge of the society’s invest- 
ments is a model committee. I know two directors who are members of it, but 
I have never made any suggestions to them regarding investments, nor would I 
presume to do so. I have never met the other members of the committee, and 
would not know them if I met them on the street. 

“The Morton Trust Company, in which I am largely interested, has not a 
dollar of Equitable money on deposit with it, though I do not believe there could 
be any just criticism if it did carry such a deposit. In no way have I profited 
financially to the extent of a dollar from my ownership of Equitable stock. 

“The facts which led to the purchase of the stock were these. The situation 
was more critical than many people imagined. As the only other means of 
ending its internal troubles, the Equitable was threatened with receivership. I 
knew that if this came it would result in a financial disaster that would be 
national, and probably international, and that the policyholders in the Equitable, 
as well as other big companies, all of which were perfectly sound, would suffer 
great and needless loss. 

“T knew that the country would be years in recovering from such a panic as 
would have ensued, and, taking a purely selfish view, I appreciated that I should 
sustain heavy losses. 

“It seemed to me that a man who could secure control of the society and be 
instrumental in removing its difficulties and restoring confidence in it would, in 
addition to protecting his own interests, which was a minor consideration, be 
doing the whole nation a service. The other men who might have done it were 
connected in one way or another with the Equitable or insurance interests. | 
was. the only man who could buy who had no such connections. I believed 
that T was the man to do this thing, and I did it.” 


HOW PAUL MORTON WAS CHOSEN. 


“Immediately after the purchase of this stock I divested myself from its 
voting power by turning it over to the Honorable Grover Cleveland, Honorable 
Morgan O’Brien and George Westinghouse. As Mr. Cleveland said on his last 
birthday, he accepted his trusteeship in the conviction that I had no selfish 
purpose to serve, and would not interfere with him in any way, and the same is 
true of the other trustees. My deed of trust to them is absolute and as nearly 
perpetual as can be made under the New York law. They alone can terminate 
it; I have nothing to say about it. The only stipulation I made in thus trans- 
ferring the stock was that it should be voted in favor of mutualization. This has 
since been carried out, and twenty-eight of the directors of the society out of 
the total fifty-two are elected by the policyholders. The remaining twenty-four 
are selected by the trustees without dictation or interference from me. 

_ “In this connection, truth_compels me to say that I did not select Paul Morton 
for the ange mg of the yo although I should like to claim the credit 
for it. When the trouble in the Equitable was nearing its climax, it was suggested 
by some of the directors that they bring in some strong man from the outside 
who was not identified with either faction, elect him chairman of the board with 
plenary powers, and then, if he straightened out things satisfactorily, make him 
president. David H. Moffat, I_believe, was the first to propose Mr. Morton. 
whom he had long known. His suggestion was approved by several other 
directors, and they asked Mr. Morton if he would take the place. He told them 
that he was under verbal contract with me for another work, and that, while he 
would like to undertake the insurance task on account of its constructive nature. 
a he were given a free hand as to men and measures, he could not do 
so until I released him. Then they called on me. I was considering the pur- 
chase of the Hyde stock, but had not thought of Mr. Morton for the presi- 
dency until they suggested it. I agreed to release him if the Equitable directors 
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agreed on him as the man they wanted. He was unanimously elected chairman 
of the board under the conditions which he had stipulated the day after I bought 
the Hyde stock, although at the time of his election only two of the directors 
knew that I had acquired the stock. : 

“This is how Paul Morton came to be president of the Equitable. That it was 
a wise selection time has shown.” 





General Agents Association of the Phoenix Mutual Life. 


The annual meeting of the General Agents Association of the 
Phoenix Mutual Life was held at the Hotel Prince George in New York 
last week, the sessions occupying three days. The host was W. C. John- 
son, the New York city general manager, and he and Mrs. Johnson fully 
earned the many encomiums bestowed on them for the delightful enter- 
tainment provided. About forty-five of the agents attended, and as 
many of them brought their wives, the entire party consisted of about 
seventy-five. The days were devoted to business by the men, and the 
evenings to pleasure. On Tuésday an automobile ride round the city, 
embracing a trip to Chinatown; on Wednesday an excursion to Coney 
Island with a shore dinner and an inspection of the wonders of Luna 
Park, and on Thursday a banquet at the Café Martin, made the evenings 
all too short. 

The home office was represented by President John M. Holcombe, 
Vice-Presidents Wm. A. Moore and A. A. Welch, Medical Director Wm. 
D. Morgan, Secretary S. H. Cornwell, Superintendent of Agencies Geo. 
S. Miller, Assistant Superintendent Winslow Russell, and Chas. W. 
Burpee, editor. The agents present were: A. E. Benedict, Binghamton: 
M. V. B. Bull, Albany; F. A. Chapman, Denver; H. H. Kohn, Albany: 
D. W. Cherrier, Buffalo; B. E. Ellis, Des Moines; S. L. Fitch, Olean, N. 
Y.; Jules Girardin, Chicago; K. R. Brockenbrough, Providence; C. E. 
Fish, Boston; George M. Kimberly, Baltimore; H. N. Haven, Boston: 
William C. Johnson, New York; Ernest L. Killen, Indianapolis: Ira B. 
Mapes, Kansas City; George L. McDonald, Louisville; George G. Miles, 
Montgomery; C. F. Miller, Rochester: J. Ralph Morrison, Harrisburg: 
James L. Morris, Chicago; E. R. Putnam, Pittsburg; Charles L. Northern, 
Atlanta; Ben. M. Rawlings, Washington; O. W. Bair, Cincinnati; Louis 
Sheresee, Charleston, S. C.; J. E. Smith, Hartford; W. A. Smith. Omaha: 
W. B. Stirdivant, Los Angeles; George C. Swearingen, Jackson, Miss.; C. 
A. Wardle, New York; E. D. Weeks, Litchfield, Conn.; J. W. Moore, 
Bridgeport, Conn.; A. B. Wingfield, Charlotte, N. C.; H. J. Reinmund, 
New York, and J. H. Gross, Providence, R. I. 

At the opening session an address of welcome was made by Lawson 
Purdy, president of the New York board of taxes and assessments, who 
took occasion to criticise the taxation of life insurance premiums. 
President Holcombe made an address upon the company, analysing its 
financial condition, the theory of its management, its plans and future 
prospects. In a subsequent address he selected the topic of the needs 
for the organization and success of a new life insurance company. Other 
features of the meeting consisted of discussions of agency problems, the 
educational department and a question-box, the latter being in charge of 
Second Vice-President and Actuary A. A. Welch. 

The election of officers resulted in the choice of Ira Mapes of Kansas 
City as president, with Will A. Waite of Detroit as secretary and treas- 
urer. The 1909 session will be held at Chicago, when the association will 
be the guests of General Agent Jules Girardin and Mrs. Girardin. 

At the banquet on Thursday night, Jas. S. Norris acted as toastmaster, 
and addresses were made by the several home-office officials, as well as 
by a number of the agents. An interesting feature of the occasion was 
the presentation to Secretary Silas H. Cornwell of a handsome silver 
carving service in commemoration of his forty years’ connection with 
the company. 





The Prudential’s Business Conference. 


The Prudential Insurance Company’s buildings were decorated this 
week in honor of the gathering of agents of that company, who came 
from all over the Western territory to attend the 1908 business con- 
ference. The meeting took up three days, and about 150 superintendents 
and agents were present. Those who came had earned the distinction of 
being representatives by an extra good showing in business, during a ten 
weeks’ period recently closed. The principal address of the meeting on 
Monday was made by the president of the company, former United States 
Senator John F. Dryden. Talks were also made by Second Vice-President 
Forrest F. Dryden, General Counsel Richard V. Lindabury, Fourth Vice- 
President Wilbur S. Johnson, Secretary Edward Gray and other officers, 
and there was much enthusiasm shown. Many superintendents and 
agents were called upon to talk, and the men showed by their remarks 
that they appreciated being brought into close personal touch with the 
officers of the company. 

Upon their arrival in Newark, the agents were handed handsome 
souvenir books, showing the principal points of interest in New York and 
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Newark. The men also received a badge of unique design. Addressing 
the gathering, Second Vice-President Forrest F. Dryden said: 


This coming together of Prudential men is for the general welfare of 
the business and the beginning of a vigorous summer campaign. It 
brings the officers in touch with the selling force of the company, where 
we often get our greatest inspiration. It is good for the men and it is 
good for us here at the home office in Newark. It is truly a business con- 
ference of business-getters. We come together to devise ways and means 
for the general improvement and uplift of the business. The men are all 
on edge to begin this big summer campaign. When our Eastern agents 
met in Buffalo last week, I never saw a more enthusiastic lot of men, or 
a more earnest determination to organize and carry results to the 
highest points of achievement. 

In honor of President Dryden, because of his being the pioneer of in- 
dustrial insurance in this country, the men decided to carry on a cam- 
paign in his honor, and the conference gave an outburst of enthusiasm 
that was thrilling. The campaign starts in full swing next week, and 
from the reports received from our men, of the constantly improving 
business conditions in their respective localities, we look for a mag- 
nificent and successful summer‘s work. 





—Vice-President E. E. Rhodes of the Mutual Benefit Life has gone to Europe 
for a vacation. 

—The outstanding business of the Buffalo Life, amounting to about $250,000, 
has been taken over by the Metropolitan Life. 

~—Frank N. Everett, employed in the home office of the Provident Savings Life, 
has been appointed associate State agent of the National Life of Vermont for 
New Jersey, with headquarters in Newark. 

—On June 14 the Life Underwriters Association gave a complimentary luncheon 
to H. J. Emerson, manager of the Mutual Life’s Rochester office, in honor of 
his promotion to the management of the Philadelphia office. 

~Archibald C. Haynes, former president of the Mutual Reserve Life, has been 
appointed New Jersey State agent of the Economic Life of Philadelphia. Mr. 
Haynes’ headquarters are in the Lincoln Trust building, Jersey City. 

—Wilbur M. Combs has been appointed superintendent of agents for the 
Eastern and Northern New York department of the Home Life, with head- 
quarters at Albany. Major Combs’ ability as a life insurance man is widely 
recognized. 

—A conference of the superintendents, assistants and agents of the Prudential 
in Western territory was held this week at the Hotel Imperial, New York. The 
field men have gone East for a three days’ convention, which began at Newark 
on Monday. 

—Last week about 400 representatives of the Prudential met in Buffalo. Presi- 
dent John F. Dryden and Vice-Presidents Leslie D. Ward and Forrest Dryden 
attended the meeting, which lasted for three days. The object was to discuss the 
industrial situation with the men. Mr. Dryden the company’s 
ordinary branch was much ahead of the record of last year. 


reported that 


-The regular biennial meeting of the supreme council of the Order of Unity 
will be held at its home offices in Pittsburg, Pa., commencing at 10 o’clock 
A. M., June 23. The reports of the supreme officers will no doubt prove highly 
satisfactory to the delegates present. George T. Truitt, M. D., has been placed 
in charge of the Allentown (Pa.) district of the Order of Unity, with head- 
quarters at 305 Haas building. 

—The Home Life Insurance Company of America, executive offices Philadel- 
phia, held its annual meeting in Wilmington, Del., on June 12, at which an 
annual dividend of six per cent was approved. This is the first dividend under 
the new management. ‘The company is taking on a new !ease of life, so to speak, 
with its present officers, and as an evidence of this it can be stated that new 
ordinary business to the amount of $175.000 was written between March 6, when 
the change was made, and June 12. Both policyholders and stockholders are 
well pleased. 

—The Home Life of office in the Bank building, 
Seventh and Hamilton streets, Allentown, with a superintendent, three assistants 
and a corps of experienced men. The superintendent in charge has had sixteen 
years’ experience with another company, and left its employ on June 15 to 
assume active charge of the Allentown district for this company. O’Donnell, 
Huber and Kessler have been appointed assistants. As these men are all 
experienced industrial writers, the prospects for placing a large volume of in- 
dustrial and ordinary business for the Home Life in Allentown are very bright. 


America has opened an 


—Charles W. Scovel, formerly manager for the Provident Savings Life at 
Pittsburg, has been appointed superintendent of agencies for the Pittsburgh Life 
and Trust. For a time he will assist President Baldwin in certain special work 
toward broadening the company’s activities. Mr. Scovel is well known to agents 
throughout the country, by reason of his prominent connection with the National 
Association of Life Underwriters as president in 1905-6 and now as chairman of 
its executive committee. He possesses every requisite for a successful superin- 
tendent of agents, and THE SpecTaToR congratulates him as well as the com 
pany on his appointment. 





THE WEST. 


—The Midland Life Association of St. Paul is being organized as an assessment 
company. 

--The Indiana Insurance Department is taking steps to secure the enact- 
ment of an effectual anti-rebate law. 

—O. L. Van Laningham, who recently resigned as president of the Great 
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Western Life, is reported to have left the life insurance business, and has now 
organized a cement company. 

—George A. Moore, having resigned as president of the West Coast Life, Henry 
J. Crocker, second vice-president, has been elected president. 

—The Indemnity Life and Accident Company of Minneapolis is being or- 
ganized as an old-line life company, with $100,000 capital stock. 

—The Economic Life of Philadelphia has entered Illincis and opened offices 
in Chicago, with J. F. Given of Decatur as manager of the Illinois department. 

~The hearing to be held at Madison, Wis., on the question of whether the 
Columbian National Life shall file statements and pay taxes, although now not 
writing business in Wisconsin, has been postponed to June 29. 

—The examination of the Great Western Life by the Missouri Department is 
said to show an impairment of capital. The Missouri Department holds on deposit 
funds of the company amounting to $219,500, and is disposed to allow the new 
management to continue along proper lines. 

—The Kansas City Life will move this month to its new quarters, especially 
designed and arranged for it, on the seventh floor of the modern sixteen-story 
fireproof Commerce building, in Kansas City. The new business of the com- 
pany shows gradual improvement each month. 


—The Ohio Insurance Department has issued a statement in relation to allow- 
ing the Cleveland Life to issue board-plan contracts. The Department states that 
its action was based on an opinion furnished it by the Attorney-General uphold- 
ing the legality of the Cleveland Life’s plan, but adds that when the new in- 
surance laws go into effect on January 1, 1909, it will be able to exercise more 
authority in this particular. 

The iife department of the Western Union Life of Spokane wrote in May 
$500,000 of paid-for business, and is now arranging to open district offices on the 
Coast, and has several good openings for good district superintendents. Karl 
A. Adelberg, formerly vice president of the $200,000 Club of the New York Life, 
goes with this company July 1, and b. H. Reutepohler, formerly assistant man- 
ager of the Metropolitan Life office at Spokane, has joined the Western Union 
forces as superintendent of agents for Spokane. 

—The Mutual Life has appealed its tax case to the Ohio Supreme Court. A 
few weeks ago the State secured,a judgment against the company for $9,354.69 
claimed to be due on premiums paid by Ohio policyholders directly to the home 
cffice for the vears 1901-5, inclusive, at the regular tax rate of 24% per cent. The 
case was appealed to the Circuit Court, where the judgment was affirmed. It 
was immediately appealed, and a test will be made of the question as to whether 
the State is entitled to taxes on the money that is paid into the home office as 
premiums. Attorney-General Wade Ellis contends that this makes no difference 
and that the State is entitled to the tax on all premiums paid by Ohio people. 

It now appears that there will be no opposition candidates for trustee of the 
Northwestern Mutual Life, O’Connor having declined to run. Ballots 
sent out to be cast by giving the administration names as 


Tames 


have been mail, 
follows: Charles Allis, manufacturer, Milwaukee, Wis.; David J. 
United States Supreme Court, Washington, D. C.; John S. Ellet, president State 
Richmond, Va.; Andrew J. Frame, president Waukesha 
National Bank, Waukesha, Wis.; Samuel C. Lawrence, manufacturer, 
Mass.: E. J. Lindsay. merchant, Milwaukee, Wis.; C. A. Loveland, actuary, 
Milwaukee, Wis.; E. P. Matthews, manufacturer, Milwaukee, Wis.; F.C. Wink- 
ler, attorney and counselor, Milwaukee, Wis. 


srewer, justice 


Bank of Virginia, 
Boston, 





THE SOUTH. 


John Dolph to Locate in Baltimore. 

The State of Ohio is soon to lose a distinguished representative of the 
life insurance field in the person of John Dolph. Mr. Dolph is superin- 
tendent in the Clifton (Cincinnati) district of the Metropolitan Life, and 
on June 22 he will take charge of the Baltimore district, succeeding 
Frank Moxey. The Metropolitan’s interests in Baltimore are large, and 
all who are acquainted with Mr. Dolph know that the company’s busi- 
ness will be well cared for by him. Mr. Dolph is an ex-president of 
the National Association of Life Underwriters, and is widely known 
throughout the insurance field. He is one of the leading producers of 
the Metropolitan Life and has over $500,000 of ordinary to his credit se 
far this year. He stands second in amount of ordinary business written 
by the Metropolitan’s superintendent. A host of friends and acquaint- 
ances will be glad to hear of his advancement. Superintendent Frank 
Moxey of the Baltimore district will transfer to Fairmount, Philadel- 
phia, to succeed William MacMurtrie, who is in poor health. Mr. Dolph's 
old district is to be divided into two districts, with Superintendent C. B. 
Warren of Galveston in charge of one, and Superintendent J. H. Cave 
of Augusta, Ga., the other. Superintendent John E. Harding of Rich- 
mond, Va., succeeds Mr. Cave, and Mr. Harding is succeeded by R. P. 
Jones of Columbus, Ga. 








~The Midland Mutual Life has entered West Virginia. 

—The Florida Life has opened an office in Columbiz, S. C. 

—The New York Life has opened a branch at Chihuahua, Mexico, with Geo. 
W. Harrisor agency director. 


—The Manhattan Life has applied for and received permission to re-enter 
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Texas. A. A. Green, Jr., former Texas manager for the company, will have 
offices at Dallas. 

J. W. Holland, formerly Arkansas State agent for the Missouri State Life, 
has been appointed superintendent of agencies for the Northwestern National 
Life in Arkansas, with headquarters in Little Rock. 

—E. S. Maunsell, for seventeen years superintendent of agencies at New 
Orleans for the Mutual Life of New York, has been promoted to the manager- 
ship of Louisiana, with headquarters at New Orleans, succeeding Frank D. Post. 

—Thomas B. Love, Insurance Commissioner of Texas, will deliver an address 
before the National Convention of Insurance Commissioners, which will be held 
in Detroit in August. Mr. Love will speak on the Robertson investment and 
deposit law of Texas. 

Isaac Davenport, an assistant actuary in the employ ef the Life Insurance 
Company of Virginia, has been offered and has accepted the position of actuary 
with the Bureau of Insurance of Virginia, succeeding Charles G. Taylor, Jr., 
who resigned to go with the New York Insurance Department on October 1 
next. 

A bill has been introduced in the Louisiana Legislature requiring all foreign 
stock or mutual life companies to keep invested in Louisiana securities and 
real estate at least seventy-five per cent of the legal reserve on policies in force 
in Louisiana. <A bill has been introduced in the Senate requiring practically all 
insurance companies to give a bond guaranteeing the prompt paymeft of claims. 

—The Alabama law provides that domestic life companies may deposit with the 
State Treasurer bonds or other approved securities to the amount of their legal 
reserve, and that the Insurance Department can register each policy and issue a 
certificate to the effect that the policy is secured by the deposit. The Insurance 
Department has prepared a certificate which will be issued to companies 
making use of this provision. The certificate reads: “This is to certify that this 
policy is registered by the Insurance Department, and that the legal reserve 
hereon is secured by bonds, mortgages and other approved securities certified 
to and on deposit with the State Treasurer, under section 4565 of the code of 
Alabama, 1907.”’ 





MISCELLANEOUS LIFE NEWS. 


Mistakes in State Regulation of Insurance. 

The old question relative to Federal supervision of insurance will 
not down. The latest contribution to the controversy is a pamphlet 
issued by The Yale Review, which consists of a paper prepared by 
Professor Lester W. Zartman, instructor in insurance in Yale Uni- 
versity. The title of the pamphlet is: “Mistakes in State Regulation 
of the Insurance Business.” The writer proceeds to show that while 
State supervision of insurance has been in existence for over fifty 
years, and is now practiced by forty-six different States, it has failed 
of its purpose, and affords little or no protection to the public. He 
indicates that the State legislatures are at fault in the laws they enact 
to govern the insurance business and, to a great extent, take the man- 
agement out of the hands of its executive officers and vest it in the 
head of the Siate Insurance Department. This officer, being a poli- 
tician, and unfamiliar with insurance theories or practice, often ad- 
ministers his office from a political viewpoint, and not in the interests 
of policyholders or the public. Mr. Zartman discusses this phase of 
the subject at length, showing that State insurance supervision, inas- 
much as it restricts the activities of the companies, is worse tlan 
useless. 

The remedy he suggests for this condition is Federal supervision. 
Regarding this he says: 


Besides the great advantage which national supervision would enjoy 
over State supervision in securing publicity and in putting an end to 
selfish, sectional legislation, there would be incidental benefits of great 
importance. 

1. There would be a great direct saving in expense over the present 
system. It is wasteful to have forty-six departments each duplicating 
the work of the other. Forty-six voluminous reporis are issued each 
year, all containing practically the same information. Forty-five-forty- 
sixths of this is unnecessary, and would be done away with under na- 
tional supervision, resulting in the saving of several million dollars 
annually. 

2. National supervision would, it is hoped, result in a more equitable 
system of taxing the insurance business. Under the system of State 
taxation, the man who pays his premiums into a life insurance company 
is frequently taxed twice, and in some cases, three times. That such 
burdens should be placed upon men because, having to provide for their 
families, they must needs have recourse to life insurance, is a national 
disgrace, excused only on the ground of ignorance of the real nature of 
the business. Since much of this taxation is the result of jealous fear 
of the States that the others are profiting through the insurance busi- 
ness at their expense, national supervision would probably bring at 
least partial relief from this burden. 

Finally, is national supervision possible? This has been a question of 
warm discussion during the last ten years. A careful study of the de- 
cisions of the United States Supreme Court would seem to indicate 
that national supervision of the insurance business can come only through 
an amendment to the Constitution, which makes the situation nearly 
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hopeless. However, notwithstanding the definiteness of the decisions of 
the Supreme Court, there are two grounds for believing that national 
supervision may yet be possible. In the first place, all the decisions 
rendered by the court have arisen from cases dealing with State law. 
Congress has never passed a law regulating the business, and in our 
theory of government, a power not exercised by the national govern- 
ment is left to the individual States. If Congress would once exercise 
control over the insurance business, the Supreme Court very possibly 
might uphold the action as constitutional. The other ground on which 
to base hope for Federal supervision lies in a possible change of mind 
on the part of the Supreme Court. Condittons change, the personnel of 
the court changes. With these changes, the court several times has 
found occasion exactly to reverse previous decisions. It is not un- 
reasonable to hope that now, since insurance has become of such na- 
tional importance, the court may change its decision regarding the 
power of the States to supervise this business. 

Summing up, then, the main contentions of this paper, the conclusion is 
that the indictment against State supervision can be sustained. It has 
failed seriously in the half century that it has been on trial. This 
failure has been due partly to the fact that the States have directed 
their activities along wrong lines, and partly to the fact that there are 
conflicting interests among the States. The remedy which has been sug- 
gested is in laws securing publicity and responsibility, these laws to be 
enforced by a national department of insurance. 





Arrangements for the Life Convention. 


The nineteenth annual convention of the National Association of Life 
Underwriters will be held in Los Angeles on August 18, 19, 20 and 21. 
The headquarters of the executive committee will be at the Hotel Alex- 
andria, where the committee will hold its meeting on August 17, at 1 
o’clock. The official headquarters of the convention will also be the 
Hotel Alexandria, and the convention will be held in the Temple Audi- 
torium. The request has been made that all those who expect to attend 
the convention communicate with Irwin J. Muma, chairman of executive 
committee, 219-223 Laughlin building, Los Angeles, Cal., stating what 
accommodations are desired, as he will be glad to make reservations ac- 
cordingly. 

The approximate itinerary for the three weeks’ trip to those who do 
not contemplate returning by one of the northern routes will be as fol- 
lows: 

Leave Chicago and St. Louis, Sunday evening, August 9; leave Kansas 
City, Monday morning, August 10; arrive Colorado Springs, Tuesday 
morning, August 11 (side trip to Denver if desired); leave Colorado 
Springs, Wednesday evening, August 12; arrive Grand Canyon, Friday 
morning, August 14; leave Grand Canyon, Sunday morning, August 16; 
arrive Los Angeles, Monday morning, August 17; leave Los Angeles, Sat- 
urday evening, August 22; arrive Del Monte, Sunday morning, August 
23; leave Del Monte, Sunday evening, August 23; arrive San Francisco, 
Monday morning, August 24 (or Sunday noon, by omitting Del Monte); 
leave San Francisco, Monday evening, August 24; arrive Salt Lake City, 
Wednesday morning, August 26; leave Salt Lake City, Wednesday 
evening, August 26; arrive Kansas City, Friday afternoon, August 28; 
arrive Chicago and St. Louis, Saturday morning, August 29. 

Besides the regular business sessions of the convention at Los Angeles, 
there will be automobile drives and trip to Catalina Island, a trip to 
Mount Lowe, a trip to Pasadena, with a luncheon and probably an in- 
formal ball in the evening at Hotel Maryland, a ladies’ luncheon at the 
California Club and a banquet at the Hotel Virginia at Long Beach. 
Automobiles will be at the service of all delegates during convention 
week at Los Angeles, Pasadena and Long Beach. 

Arrangements have been made with the Santa Fe Railway for an 
“all-expense”’ tour, with the option to have the same apply one way or 
both ways west of Chicago or St. Louis, as follows: 

Tour A.—By itinerary to Los Angeles, returning, as shown above, with 
stop-over privilege, tickets limited to October 31; covering railroad fare 
for the round trip, and also the cost of berth and meals en route to Los 
Angeles: From Chicago, $123.75; from St. Louis, $117.25; from Kansas 
City, $106.75. Those wishing to return from San Francisco by Portland, 
Seattle and St. Paul, affording an opportunity to visit Yellowstone Park, 
may do so by paying $15 additional for their railroad tickets. Route for 
the round trip must be decided upon before purchasing tickets in order to 
obtain full benefit of reduced rates. 

Tour B.—By itinerary throughout covering all cost of railroad fares, 
berth and meals en route both ways, but not including any expense at 
Los Angeles: From Chicago, $158.75: from St. Louis, $152.75; from Kan- 
sas City, $140.25. 

Tour B.—By itinerary throughout, covering all cost of railroad fares, 
day, August 27; leaving Pueblo 8 P. M., by Rock Island lines through 
Omaha and Des Moines, Friday, and arriving at Chicago 7:25 A. M., 
Saturday, August 29; covering all cost as above to Pueblo, but only rail- 
road and berth tickets thence to Chicago: From Chicago, $156.50; from 
St. Louis, $153.50; from Kansas City, $146.50. 

Under this plan the entire expense of the trip, not including expense 
at Los Angeles, for the round trip or one way, may be paid in advance 
instead of by piecemeal. Pullman reservations should be made early and 
may be made at any ticket office, or through F. E. Shellaberger, P. A., 
Santa Fe Railway System, Pittsburg, Pa., who will have charge of the 
convention train. Parties of twenty at one or more convenient points 
may arrange for the exclusive use of a Pullman car for the round trip, 
or one way, without additicnal charge, by applying to Mr. Shellaberger. 
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Grover Cleveland and the Equitable Life. 


A contemporary commenting upon Mr. Cleveland’s article appearing in the 
anniversary number of THE Spectator, states: “It would be money in policy- 
holders’ pockets if Grover were eliminated.” ; 

We doubt it. The investigation in 1905 brought the life insurance business be- 
fore the public as never before. Not in its most favorable light. Never before 
had the life insurance companies been assailed as they were at that time. 
Policies were lapsed by the wholesale. It was a problem how the companies 
should hold the policyholders. What better move could have been made than 
to secure the services of a man of national reputation and unquestioned integrity? 
The only living ex-President of the United States, Grover Cleveland is one 
whose name not only inspires confidence in the present policyholders, but in 
prospective policyholders. ; ; 

It is, in our opinion, short-sighted, to say the least, to state that Mr. Cleve- 
lend does not earn every cent le receives from the Equitable. Through the ad- 
vertising department~alone Mr. Cleveland is invaluable. He never speaks with- 
out being quoted in every newspaper in the country, from coast to coast, from 
Canada to the Gulf. We venture to say that the Equitable could not have 
obtained for fifty times the amouat paid Mr. Cleveland the advertising which it 
obtains through him absolutely free. One million dollars is a conservative esti- 
mate of what it would have cost the Equitable had they attempted to purchase 
the space for reading notices which have appeared in the dailies throughout the 
country, emanating solely from Mr. Cleveland.—The Insurance Monitor. 

We beg to remind The Monitor and the paper it refers to that Mr. Cleveland 
receives no salary or other compensation from the Equitable for his services as 
trustee or in any other capacity. 





—The fourteenth annual edition of Statistics of Fraternal Societies, published 
by The Fraternal Monitor, Rochester, N. Y., showing records, plans and rates of 
fraternal and secret societies, has been received. 

—This office has received The Indicator Chart for 1908, showing the condition 
and amount of business transacted in five years ending December 31, 1907, by 
American and Canadian legal-reserve life companies in the United States. 

—The Pocket Chart of Co-operative Life, Accident and Fraternal Associations, 
published by the Leavenworth Publishing Company, Detroit, has come to hand. 
The chart shows the condition of these associations for five years ending 
December 31, 1907. 

—The principal subjects for discussion at the annual meeting of the National 
Convention of Insurance Commissioners, to be held in Detroit on August 25 to 
27, are: ‘“‘Demoralization of Investment Securities,’ ‘‘Taxation of Insurance 
Companies,” ‘‘Standard Provisions for Health and Accident Policies,’ ‘*New 
Standard Fire Insurance Policy,” ‘‘Should Accrued ‘Taxes be Charged as a 
Liability?” 


’ 


—In the now familiar suit of Charles H. Dresser of Hartford and others, 
against the Hartford Life and others, the Supreme Court has handed down a 
decision finding various errors in the decision of Judge Robinson of the Superior 
Court, in sustaining all of the defendants’ demurrers. The judgment for the 
defendants is set aside and the case remanded. The case has to do with the 
alleged misuse of the $1,000,000 safety fund of the company. 











Casualty, Surety and Miscellaneous 





The Art of Liability Investigation. 

For many years the practice of liability insurance companies has 
been to adjust all claims where the injury was bona fide, and was 
caused by the accident alleged, irrespective of the question of liability. 
Some of the smaller companies still adhere to the practice, to mini- 
mize the reserve fund, especially toward the end of each year, when 
their annual report is about to be published. The larger companies 
are beginning to realize that this practice is not so economical as 
heretofore supposed. This is particularly true in master and servant 
cases. Indiscriminate adjustments have bred claims that otherwise 
would not have been made, and the moral hazard has also been in- 
creased—so much so that in instances which have come under the 
writer’s notice, master and servant have acted in collusion to mulct 
the insurance company. The practice has even been bad where the 
assured and his employees were honest; because the assured, laboring 
under the impression that the insurance company would pay, has re- 
lieved himself of doing acts of charity which he would otherwise have 
done for his suffering employees. 

Having decided to treat each master and servant case upon its merits 
the liability insurance companies now find it necessary to devote more 
attention to the investigation of the facts of the case. Heretofore a 
case was never thoroughly investigated unless it was one of very 
serious injury, or when it was anticipated that it could not be adjusted 
out of court, and, after failure to adjust, in preparing it for trial. 
Preparation for trial was generally made after summons had been 
served. and under the supervision of the attorney who was to try 
the case. or the one who worked in collaboration with the trial 
attorney. But this preparation was always made some time after the 
occurrence of the accident. The time to make an investigation of a 
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case which is expected to reach court is at once, and the investigation 
should be thorough. 

An investigator must be astute; must have a mind for detail and 
a faculty for close observation. He must be temperate in his habits. 
There are men in certain lines of work who seem to succeed better 
when they have taken a few drinks. The investigator does not belong 
to this class. He must keep his head clear and let the other fellow 
do the drinking. Oftentimes the payment of many thousands of 
dollars in judgments depend upon the thoroughness of the investi- 
gator. The investigator must anticipate what the claimant is going 
to produce as his evidence, should the case reach the trial stage; added 
to this he must anticipate the ingenuity of the claimant’s attorney, 
and must make his investigation to affset such a contingency. 

Sometimes a case may hinge upon a condition which might be 
unobserved by the ordinary searchers, as the following incident illus- 
trates: A female employee, while leaving the factory where she was 
employed, slipped in the hallway and fell, fracturing her leg. Investi- 
gation of the accident was made a few days after its occurrence, and 
the question of adjustment was not discussed because of non-liability. 
The floor appeared to be in perfect condition, the light all right and 
nothing upon the floor to cause the fall. Affidavits were obtained 
from persons who witnessed the accident and from those who arrived 
on the scene immediately thereafter. Yet, the investigation was not 
as thorough as it should have been. It appears that the night before 
the accident another employee was leaving the factory to be married, 
and her fellow employees threw rice after her. Grains of this rice 
were allowed to remain on the floor until after the accident. The 
employer knew the rice had not been cleaned away. It was neglect on 
his part to allow it to remain on the floor. He had not been inter- 
viewed by the investigator. The witnesses who had been interviewed, 
if they knew of the rice being on the floor, failed to mention this fact 
to the investigator. The rice was the cause of the girl slipping. Had 
the investigator examined the floor closely, when he was making his 
inspection, he would have seen the rice, as some of it still remained 
in the cracks. 

It is well to take photographs whenever the injury is serious, if the 
photograph will help the case and can be taken immediately after the 
accident, before changes have been made at the place. 

As far as possible the statement of every witness should be reduced 
to writing and sworn to. What if the witness be a man of his word? 
If his memory is not taxed with the facts of the accident, at the end 
of a few years, when the case is actually reached for trial, his 
memory will be hazy. A signed statement taken shortly after the 
accident will also keep him from forming other ideas as to the 
occurrence by discussing the case with persons who may have seen the 
accident from another standpoint. If he be allowed to read his signed 
statement just before he is called to testify, his testimony will be 
definite. 

Care should be exercised to keep from creating a claim where other- 
wise one would not have been made. To visit every injured person 
before a claim is made is not good policy; that is, to visit him as an 
investigator. When there is a chance that a claim may be made, and 
there is a question as to the liability, the injured person should be 
interviewed to ascertain what his feelings are on the subject. This is 
done by seeing him on some pretext and getting him to talk about his 
accident without disclosing to him the real object of the visit. If he 
does not intend to make a claim no harm is done. On the other hand, 
if he intends to make a claim some one else can visit him and effect 
an adjustment. 

Whenever possible investigations should be reviewed dispassionately 
by some one other than the man who is making the investigation. A 
field man engrossed in the effort to run out his investigation along 
certain lines is subject to a bias, and will sometimes overlook an 
important point, because it was not suggested by anything with which 
he came in contact. For instance, an investigator may discover that 
statutory violation, such as an exposed gear or set screw, was the 
cause of the accident. and his report of investigation will show a con- 
dition of affairs that make adjustment of the case the only alternative. 
He will overlook the fact that the injury was caused by contributory 
negligence on the part of the injured person: because there was a 
safer way of doing his work and he failed to do it in that way. 

Referring to a bias the writer has found that when a man reaches 
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the age of forty years or over, if he has not had a previous all-round 
experience, he is subject to prejudice that seriously interferes with his 
reliability as an investigator. He is prone to make up his mind as to 
the liability in the case before beginning, and to shade his investigation 
accordingly, instead of keeping it impartial. Often an investigation 
on paper does not stand a court test. There are many statements 
given to investigators under the influence or leading of the investi- 
gator, or again under the stress of circumstances surrounding the 
witness at the time. These statements are of doubtful value. 
although occasionally they are used with good effect in court. 

Along this line it might be noted that an attorney during a trial 
likes to encumbered with as few memoranda as possible, so it be- 
hooves the investigator to incorporate all the facts accessible in the 
signed statements of the witnesses. When affidavits have been 
obtained from the plaintiff and his witnesses, the company’s attorney 
is in a measure prepared to meet his opponent’s evidence. With such 
preparation the day when the liability insurance company’s trial 
attorney is overcome by the plaintiff’s evidence produced at the trial, 
because he did not anticipate such evidence, will soon be a day of 
the past. INVESTIGATOR. 

New York, June. 





Surety Notes. 

The Woodmens Casualty Company of Springfield, Ill., has entered Colorado. 

C. E. Patterson, formerly with the Continental Casualty, has organized the 
Regal Registry Company at 277 Broadway, New York. 

~The German Commercial Accident Company of Philadelphia has been licensed 
in Ohio, and arrangements are now being made for the State agency. 

The Atlantic Casuaity announces that it has abolished the office of general 
manager, and George W. Smith, who occupied that positicn, is no longer con- 
nected with the company. 


The Fox River Health and Accident Company has been organized at Kau- 
kauna, Wis., and a license granted it by the Wisconsin Insurance Department. 
Tames J. Faust is president and Charles J. Faust, secretary. 


The Prudential Casualty Company is being organized at Indianapolis. The 
articles of incorporation provide for doing a general casualty business, in- 
cluding steam boiler, water damage, plate glass and burglary. 

Hugh Nelson, formerly connected with the Casualty Company of America. 
is now associated with the brokerage firm of Wilcox, Peck & Hughes of New 
York. Mr. Nelson will devote particular attention to the casualty business. 


T. B. Dallas, vice-president and secretary of the Employers Indemnity Com- 
pany of Philadelphia, sailed for Europe last week to be gone until August. B. 
A. Ward of Memphis, Tenn., a prominent agent, is visiting the home office. 

Frank L. Thurber has been appointed manager of the accident department of 
the Pacific Mutual Life at Cleveland. Mr. Thurber resigned as general agent of 
the Union Mutual Life for Northern Ohio to take up work in the accident field. 


Companies writing automobile, live stock and hail insurance, and desiring to 
be represented in Mississippi, will be advised, on request, of an agency now 
representing well-known life and accident companies which wishes to secure 
companies writing the lines indicated. 

Myron C. Long. who was formerly with the Casualty Company of America, 
and later general agent for the American Fidelity in New York, died recently at 
Schenectady, N. Y. Mr. Long was well and favorably known in casualty circ'es, 
and was prominent in the railway accident instalment business. 

The Metropolitan Casualty Company of New York has placed on the market 
a new accident policy. The provision for loss of life, limb or sight covers such 
loss if it occurs within 200 weeks, instead of within 90 davs, from date of acci- 
cent. Weekly indemnity is payable for total disablement between the date of 
accident and the date of loss of ‘ife, limb or sight, in addition to the specific 
indemnity and accumulations. The double-indemnity clause is extended to in- 
clude all public passenger conveyances or common carriers, irrespective of 
motive power. The beneficiary insurance is similarly exterded, and the special 
indemnities are increased to the full principal sum. 

The German Commercial Accident Company of Philadelphia has issued a 
health policy known as the “Definite Limited Health.’’ The company believes 
that there is a demand for this form of contract, which contains the following 
I:st of diseases: Typhoid fever, yellow fever, scarlet fever, typhus fever, scarla- 
tina, smallpox, varioloid, diphtheria, measles, Asiatic cholera, cholera morbus., 
erysipelas, appendicitis (initial attack), diabetes, peritonitis, tetanus, pleurisy, 
pneumonia (lobar), acute hydrocele, angina pectoris, cerebral apoplexy, brain 
fever, epilepsy, hydrophobia, sunstroke, cancer, malignant tumor, whooping 
cough, acute cerebro-spinal meningitis. or mumps. This form sells for $10 a vear. 
and gives $25 weekly indemnity. 

—The accident department of the Western Union Life of Spokane, Wash.. 
started off on the first of June with Walter F. Baker as manager. The accident 
department is to be kept separate from the life department, even to the invesi- 
ments. The first week the company reports that it wrote over $1000 in pre- 
iniums in Spokane. It is issuing four standard forms of policies, which are to 
compete with the other companies writing the better class of business. No 
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separate health policies will be written, but the company issued a combination 
health and accident contract, the premium on which is $69. The company has 
adopted the International Association of Accident Underwriters classification. 
It is not the intention of the company or Mr. Baker to write everything, but to 
stick to the best class of business, as their contract will compare favorably with 
any. They are a work of the lithographer’s art, attractive in appearance as well 
as in the benefits to be derived thereunder. The company’s agents in the life 
department will not be allowed to represent the accident department, or the 
accident men the life department. 





Casualty Notes 

—Lawrence N. Frederick, superintendent of the contract bond department of 
the United States Fidelity and Guaranty Company, died of heart disease on 
June 3. 

—The American Surety has appointed Wesley E. King of Salt Lake City man- 
ager for Utah, Idaho and two counties in Western Wyoming, with headquarter 
in Salt Lake City. 

—J. C. Brusie, former manager of the Metropolitan Surety, who was arrested 
on June 7 at Los Angeles, charged with embezzlement, lied on June 10 of heart 
failure, following an attack of nervous prostration. 


—The Illinois Insurance Department has issued its report on the condition of 
the Illinois Surety Company as of April 30, 1908. Assets on that date amounted 
to $400,950; liabilities, $113,946; surplus to policyholders, $287,004. The comments 
of the examiner are very favorable to the company. 

—The American Bankers Association will meet at Denver, Col., on September 
28, 29, 30, October 1 and 2. Interesting discussions of the State guaranty of 
bank deposits are promised, and there will be papers on forms of insurance as 
collateral and indemnity. 


—The United States Fidelity and Guaranty Company has appointed H. P. 
Ringgold superintendent of its bank department, succeeding J. Frank Supplee, 
who resigned to become supervisor of the company’s sub agencies, which are 
nearly 2000 in number. 

—The United States Fidelity and Guaranty has announced the prize winners 
among its agents whose business showed the largest net increase in 1907 in pro- 
portion to population. The list includes Callender & Co. of Peoria, for Illinois 
and Indiana; C. M. Hinman of Wilmington, for Ohio and Michigan; G. D. Kel- 
ley of Lakota, S. D., for Minnesota, Wisconsin and the Dakotas; C. E. Under- 
hill of Onawa, Ia., for Iowa and Nebraska; J. E. Black of Richmond, for Mis- 
souri, Arkansas and Oklahoma, and Eugene Wilson & Co. of Bardstown, foi 
KXKentucky and Tennessee. 





TOO LATE FOR CLASSIFICATION. 


—The Southern States Life of Atlanta has a contest on for paid-for business 
during June between eighteen members of the Anniversary Club and the balance 
ot the field force, the challenge having been issued by the members of the club. 
This makes a very interesting contest. The Southern States Life is now twenty- 
five months old, and has produced a paid-for business of over $9,000,000, this 
volume of business having been produced in only four States, Georgia, Ala- 
bama, South Carolina and Florida. It is the policy of the company to 
thoroughly develop its agency force in a few States before attempting to enter 
new territory. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
intevest to policyholders, company officials, agents and brokers. The 
date. presented in this department will also be published in the form of a 
mouthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Equity Fire Insurance Company, Toronto, Ont., Canada. 


_ The Equity Fire of Toronto wil! not discontinue entirely the writing of surplus 
lines in this country. It has withdrawn from the West, but is continuing with 
Warren M. Kimball & Co. at New York for New York, New England Theiss, 
Michigan, Indiana, Ohio, Pennsylvania, Maryland and New Jersey. 


North German Fire Insurance Company, New York. 


Receiver N. A. Elsberg of the North German Fire has made his final account- 
ing before Supreme Court Justice Howard. His report shows that he collected 
about $280,000, or $100,000 more than the appraised valuation placed on the com- 
pany’s assets. After paying outstanding claims against the company there re- 
mained sufficient to pay a 25 per cent dividend to those holding policies of the 
company. 


Peoples Mutual Fire Insurance Company, Philadelphia, Pa. 
This company is in qonmnse of organization at Philadelphia, with Henry L. 
Engel as chairman of the organization committee. It will operate on the same 


plan as the Liberty and the Lincoln Mutual Fire Insurance Companies of 
Philadelphia. 


Sovereign Fire Insurance Company, Toronto. 
This company has regularly entered the United States. making a deposit of 
$200,000 with the Minnesota Insurance Department. 


Travelers Fire Insurance Company, Pine Bluff, Ark. 


The Travelers of Pine Bluff has reinsured its business in the Home Fire of 
Fordyce, Ark, 
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Bigencp Wants. 


emia Solicitor Wanted, by - an old sails aninalt Life 
Company, to work under an elaborate route list system in 
Greater N. Y. To an Al man an unusually attractive 
contract will be given. Address ‘‘G. H. P.,” care of THE 
SPECTATOR, P. O. Box 1117, New York City, N. Y. 





ASSISTANT AGENCY MANAGER WANTED for large 
New York Life Company. Must be successful field man and 
a good closer. Territory New York City and nearby coun- 
ties. Also good renewal contracts for District Managers. 
Address ‘‘L,’’ care of THE SpEcTATOR, P.O. Box 1117, New 
York Citv, N.Y. 


COLUMBIAN WOODMEN CO 


ATLANTA, GEORGIA 


aise i B. Frost Peter F. Clarke 
. Cheston King, M.D. J. G. St. Amand 
Counselor: Hon. Hoke Smith 


FULL PROTECTION AGAINST 


Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 








Lloyd T. Binford 
Gen'l Clement A. Evans 


Accumulates a Surplus from Scientific Rates for Permanent Protection. 





UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


Company Representation Wanted. 
WANTED 


Good producer and organizer of some experience desires to secure the 
General Agency in North Carolina for a progressive company of strength 
and character, selling up-to-date policies of Personal Accident, Health and 
Liability Insurance. Can guarantee satisfactory representation. Address 
‘Results,”’ care The Spe ctator, P. O. Box 1117, New York City, N. Y. 




















We desire to secure either a State or Local Agency i in Virginia and West Virginia 
for the following lines of Insurance: Fire, Accident, Health, Liability, Live Stock, 
Burglary, Plate Glass, Automobile, Fidelity, Steam Boiler, Fly Wheel, Sprinkle;, 
Credit, Bank Deposit and Marine Insurance. We have Offices established in the Cities 
of Norfolk and Richmond, Va., and Huntington, W. Va., with an excellent Agency 
organization and can guarantee good lines to the Companies we secure. Any reference 
required will be furnished, Bank or Mercantile. Address Interstate Insurance Under- 
writers Company, Inc., Lock Box No. 672, Nortolk, Va. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. I am well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 

JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 








Reporting and Adjusting Compantes. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STR - NEW YORK CITY 
INSPECTION DEPARTMENT 

This pa through its inspectors and local correspondents, is prepared to ae prompt and 
thorou; o tions and investigations of applicants, claims, agents, and medical examiners, for 
lifea companies at all points throughout the U. S.and Canada. We offer exceptiona | 
incilities. ro service of - character, py over one million records on file tor reference. We 
have recently acquired the business of the Agency of New York, thus adding 








Holmes 
materially to our ilies, Blanks for reports furnished on application. No contract or sub- 
sctiption required. hills being rendered monthly. 
W .DE M. HOOPER, President 


BAYARD P. HOLMES, Vice-President 








Prominent gents and Brokers. 








ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 








ARRY M. co U DR EY AGENCY CO. Corsespondence Solicited 

General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 

Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 


Norwich Unies, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Oricnt, New 
Hampshire, Austin, Ohio German, Conn., Springfield a 4 Re et england, 
General Accident, U.S. Fidelity and Guaranty Co., N ¥ 
Glass, London Guarantee and ‘Columbia 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wru1am Street, New Yor. 
Correspondence Solicited. 


H i W. BEALS 
New York Suburban Territory 

Brokers Protected 
om 3052 Jchn 


L. Austin ‘main Sec. 





Full Commissions Allowed 
76 William Street, New York toad 





Surplus Insurance 
British Companies and London Lloyds 


Sprinklered and Unsprinkiered Risks written in any amounts up to See. 000, 
Immediate binders given, and Losses paid promptly at New York Office 
LIBERAL COMMISSIONS paid to Brokers. 


SEDDON UNDERWRITING COMPANY 
Telephone, 3795 John A. Seddon, President 
London Office. 29 & 30 Old Jewry. F. C. 84 Witt TAM STREET, NEW YORK 


OBERT R. TUTTLE, 
SYRACUSE, N. Y 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and Generali Insurance Corp., Ltd., of London. 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - ~ 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 
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Prominent Hgents and Brokers. - Fictuarial, - 
: AMUEL BARNETT, 
WARREN M. KIMBALL & CO.|S 
84 WILLIAM STREET, -  - = NEW YORK CITY CONSULTING ACTUARY, 


Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


W L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19 Liberty Street - = 





Prompt Services 
NEW YOR: 


W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia Pa. ; 
Special Attention Given to Surplus Lines 
CHURCHILL WHITTEMORE CoO. 
e 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, § ring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Seaboard, Rhode Island, Stuyvesant, Ius. Und.S. G., Pacific, United States, 
Commission allowed Non-Resident Agents on Insurance on ST, LOUIS properties, 








Prominent fgents and Brokers at Chicago. 


GEO W. MonTGOMERY M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 

Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., New York. 











Actuarial, 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 


— C. WRIGHT, 


Successor to EL1zUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 
HARLES J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 





Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 


802-3 PETERS BUILDING, ATLANTA, GA. 








R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





ee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - - Ann Arbor, Michigan 





J H. NITCHIE, 
° ACTUARY 


153 LA SALLE STREET 
919 Association Building 


\ Central 738 
Telephones + Auto 3992 


CHICAGO 





ee L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 
Large and small companies and Telephone < Iowa (Long 
as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured 


H W. BUTTOLPH 
CONSULTING ACTUARY 








LAW BUILDING, 


808 Temple Bldg. 
Toronto. 


INDIANAPOLIS, IND. 





612 Canal Louisiana Bank Bldg. 
New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 


EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 





Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 











UBLICATIONS OF C. & E. LAYTON. 


. The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur. .ce embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CATALOGUE. 


THE SPHCTATOR COMPANYT 
135 WILLIAM STREET, NEW YORK 











June 18, 1908] 


THE SPECTATOR 








Public Accountants and Auditors. 








en F. JUDD &- COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - - - - 140 NASSAU ST., NEW YORK 


Cable Address, ‘Audit’ Telephone, 5550 Beekman 











| Life Ansurance Loans and Anvestments. 


-IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buiipine, Carcaco, ILL. 











“THE PROBLEM OF THE AGENT’’ 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 








Attorney General of Ohio has ruled that Board 
Contracts are legal, the Insurance Department 
Fifty expert board contract men 
wanted immediately. Liberal advances. Address 
“D.H.G.,’”’ care of The Spectator, P. O. Box 1117, 
New York City, N.Y. re rf 


concurring. 





sere ASSURANCE COMPANY 
OF LONDON, ENGLAND. 





Eastern and Southern Departments, 
Company’s Building, - 38 Pine Street, New York. 





GEO. W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 





IMPORTANT 


The Eastern Life Assurance Company 
of Virginia, Inc., Onancock, Va. 
A. M. NOTTINGHAM, President AUTHORIZED CAPITAL, $250,000 


Offers to experienced field men who can produce business 


The Best Selling Contract in America 
The Best Field For Producing Business 
The Best Agency Contracts Offered By Any Company 


S. D. DeSHAZAR, Agency Manager 


Write at once and be convinced. 





Hartford Life Insurance 


HARTFORD, CONN. 
CHARTERED 


Co. 


1866 


GEO. E. KEENEY, - - 


The Agent of this Company has good gains for 1907 to help him sell 
the new policies the Company has put on the market for 1908. 


Ober $32,300,000 Paid Beneficiaries, 


Find out what we can do for you in twenty States. 


President 

















Re ————— RIVER 


INCORPORATED 1855. 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 


SURETY ON BONDS. 


AMERICAN SURETY COMPANY OF NEW YORK 
100 BROADWAY, NEW YORK. 


Capital,—. .-——___. +... + $2,500,000 
BONDSMEN SUPERSEDED 
Bonds Issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 


ITRUSTEES 

Thomas S. Kirkwood, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, Chauncey 
M. Depew, Allan A. Ryan, Albert E. Lamb, Chas. M. Dow, Geo. F. Vietor, Walter S 
Johnston, R.C. Kerens, R. A. C. Smith, E. F. Browning, C. H. Ludington, Jno. J. 
McCook, Robt. Pitcairn, Frank R. Lawrence, Valentine P. Snyder, Geo. S. Edgell, 
Andrew Mills, Grant B. Schley, Geo. W. Rogers, James B. Duke, Richard Delafield, 
J. J. Sullivan, Samuel S. Sharp, Robert S. Sloan, Paul M. Warburg, Paul D. Cravath, 
<lvin W. Krech, Charles H, Allen, Charles F, Spalding, F. W. Lafrentz, Henry W 
Hayden, Theodore N. Vail, A. W. Mellon, Joel Francis Freeman, Godfrey Morse, Henry 
D, Lyman, HENRY D. LYMAN, President. 


[FIRE] 


German American 


Insurance Company 
New York 
STATEMENT JANUARY 1, 1908 


CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7,592,685 


4418353 
13.508.038 


HE COLONIAL LIFE INSURANCE COMPANY 
OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE, 


DIRECTORS 


E. F. C. Youne, President First National Bank, J. C.; Wu. C. HEpPENHEmMER, President 
The Trust Co. of New Jersey; Brrp W. Spencer, President People’s Bank and Trust Co., 
Passaic; GrorcE F. Perkins, Vice-President Provident Institution for Savings, Jersey City; 
Jos. D. BEDLE, Counsel to the Company; Wa. G. Bumstep, Vice-President Raritan River R. R. 
Co.; LAwRENCE Facan, President Fagan Iron Works; Wm. Murray, Treasurer Larchmont 
Water Co.; Ropert Davis, Director Pavonia Trust Co.; Jersey City; Ernest J. HEPPENHEIMER, 
President; Epw. L. Youne, Jersey City Coal Co.; P. F. Wanser, Director Public Service Cor- 
poration; Joun Nevin, M.D., Medical Director; Joun Mutums, Mullins & Sons; Epw. P. 
Meany, Vice-President American Telephone & Telegraph Co. of N. J.; Wau. M. Cautit,! Pres 
ident Mercantile Trust Co., Jersey City; Richarp ScuHtEmM, M.D., Director People’s Safe 
Deposit and Trust Co.; Geo. T. Suit, General Agent Pennsylvania R. R. Co.; ALEXANDER 
P. HexameRr, Director Bergen and Lafayette Trust Co., Jersey City; Daviy Youno, Brown 
Brothers & Co., Bankers, New York; CHARLES F. NeutesHiP, Second Vice-President. 


An Assurance of Safe and Conservative Management. 
HOME OFFICE, - - - COLONIAL BUILDING, JERSEY CITY, N, J. 
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ORGANIZED 1863. 


FIREMAN'S FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 





EASTERN DEPARTMENT, 
No. 70 Kilby Street, - Boston, Mass. 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 and 159 La Salle Street, Chicago, Ill. 
MARSHALL & vaaaieatutabiian acannon. 


The FRANKFORT 
mi'nanaass INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 





ESTABLISHED 1665 


TRUSTEES 


RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH; 214 Broadway N. Y. 


United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. 5S. Mgr. and Att’y. JNO. M. SMITH, Sec. U. S. Branch 


Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 
Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 
Burglary, Individual Accident and Health, and Industrial Accident and Health 
DEPOSITED WITH INSURANCE DEPARTMENTS IN THE $ 
UNITED STATES FOR PROTECTION OF POLICYHOLDERS 600,000.00 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





1908 EDITION NOW READY 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES 


Analysis of Policy Conditions duet thd 4 with the policy conditions of eighty-nine 
prominent life insurance comparies, operating on the American continent under 


the following heads. It is a companion work to our annual publication, the Handy 
Guide to Premium Rates, Applications and Policies. 
AGE LIMIT. NON-FORFEITURE CONDITIONS, 
APPLICATION. OCCUPATION. 


BENEFICIARY, OPpTiONS OF SETTLEMENT, 
DEATH CLAIMs. PAYMENT OF PREMIUMS, 
DIVIDENDS. REINSTATEMENT. 
DUELING. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. SUICIDE. 


INTOXICANTS AND NARCOTICS. SURRENDER VALUES. 
LOANS ON POLICIES. VIOLATION OF Law. 
MAXIMUM AMOUNT CARRIED. WoMEN. 
Single Copies, $1.00; 100 Copies, $80.00 
H meee <2 BOUND IN FLEXIBLE LEATHER FOR POCKET USE WITH 
LAP SHOWING DETAILS OF AGENT’S OWN COMPANY 


ADDRESS 


THE SPECTATOR COMPANY 
135 William Street, NEW YORK 





PRACTICAL LIFE INSURANCE EXAMINATIONS 


With the tremendous increase in the number of life insurance com- 
panies operating in the United States during recent years, the ques- 
tion of securing competent medical examiners has become an ex- 
tremely important one. A few works have already been published on 
medical examinations, but among the latest and best is that by Murray 
Elliott Ramsey, M.D., entitled “Practical Life Insurance Examina- 
tions.” 

This new work contains 230 pages, divided into twelve chapters as 
follows: General Introduction; Personal Qualifications of the Ex- 
aminer; External Examination of the Applicant (2); Personal His- 
tory of ‘the Applicant with Reference to Diseases and Conditions, Ac- 
quired or Hereditary; Physical Examination of the Chest; The 
Lungs; The Heart; The Pulse, Blood Vessels and Neuroses of the 
Heart; Physical Examination of the Abdomen; Examination of the 
Urine; Diseases and Conditions Affecting Life Insurance; The In- 
surance of Sub-Standard Lives. An exhaustive index renders the 
work thoroughly easy of reference. 

The book will be found of great interest to all medical examiners, 
and doctors taking up this branch of work will obtain a vast amount 
of helpful information therefrom. 

The price of the work, bound in cloth, delivery charges prepaid, is 
$1.60 per copy; $1.50 net. 

Address all orders to 


THE SPECTATOR COMPANY, 
135 WILLIAM STREET, NEW YORK CITY 





Earn More! Write 
Live Stock Insurance! 


It will pay you well to add this branch to your business. 
This Company insures horses, mules and cattle against 
death from any cause. Attractive policies, fully protected 
by deposit of securities with Indiana Insurance Dept. Un- 
limited opportunities. No real competition. 
Agents | This is the only recognized company of its 
Wanted| kind, endorsed by all the large breeders and 
importers. Write now about your territory. 














Losses Paid in 1907 
Surplus as to policyholders 


$ 65,000.00 
124,642.63 


Indiana & Ohio Live Stock Insurance Co. 


(Estab. 1886) Crawfordsville, Indiana 








TO THE LIVE ONES 


Investigate 


The Great Western Life Ins. Co. 


KANSAS CITY, MO. 





Organized April 20, 1907 


Sal, d08, 700 Insurance 1 Force Dec. al, 1907 


The Most Attractive Policy Ever Written 


Address all communications to Home Office, Kansas City, Mo. 


Soi 





—_ i son one 


a. 





